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ITacnopT KOMIJIEKTAa KOHTPOJIbHO-0OLEHOYHBIX CPEJACTB
B pesynerare ocBoenus yueOnoit OIL.06 PbiHOK uHeHHBIX Oymar, oOyuarommiics

noipkeH obnamate npeaycMoTpeHHbiME PI'OC mo mpodeccun / 38.02.07 bankoBckoe nemno
YMEHUSAMH, 3HAHUSMH.

komnereHiuu (OK):

B mponecce ocBoeHUs AUCHUIUIMHBI Y 00YyYaroIIUXCsl TOJIKHBI (POPMUPOBATHCS 001IHe

Kon YMenus 3Hanus
I1K,
OK
OK 01 | - KOHCYJABTHPOBATH KIMEHTOB IO - HOpMaTHUBHBIE [IPABOBBIE JOKYMEHTHI,
YCIOBHUSAM OOpPAIICHHUS U TOTAICHUST | PErYJIMPYIOLIUE BBITYCK M 0OpalieHie EHHBIX
COOCTBEHHBIX LIEHHBIX OyMmar, o Oymar, IesTeIbHOCTh KPEAUTHBIX
BUJAX M YCIOBHAX MPEAOCTABICHUS | OPraHU3alMii Ha PhIHKE [IEHHBIX Oymar B
HOCPETHUYECKUX YCIYT Ha PhIHKE Ka4yeCcTBE SIMUTEHTOB, HHBECTOPOB U
OK 02 | ueHnsIx Oymar, 0 pucKax BIOKEHHH | IPOPEeCCHOHATBHBIX YUACTHUKOB;
JICHEXKHBIX CPEJCTB B LICHHbIE - IOPSAA0K BBIMJIATHI JOXO/A [0 JOJIEBBIM U
Oymaru; JIOJITOBBIM SMUCCHOHHBIM IICHHBIM OyMaraw;
- 0(OPMJIIATH TOKYMEHTHI 110 - YCIIOBUS BBIITyCKa U 00pallieHHs JeT03UTHBIX
BBIITYCKY W TMPOJIAXKe IIEHHBIX Oymar | u cOeperaTesibHbIX cepTU(UKATOB U TIOPSIIOK
0aHKa; UX PErUCTpaltH;
- paccUMTHIBaTh, OHOPMIIATH - IOPSAOK OPOPMIICHHS OTIepaLIUii IO
HAUYMCIJIEHUE U BBIIJIATY JI0XOJI0B IpO/IaXke U MOTalleHNI0 coeperaTeNbHbIX U
OK 03 | (auBHIEHIOB, IPOLIEHTOB, JENO3UTHBIX CEPTU(PUKATOB U BBIIUIATE J0X0Ja
JMCKOHTA) MO EHHBIM OyMaram 110 HUM;
OaHka; - IOPSIJIOK BBIIMYCKa U oOpaleHus
- IPOBOJIUTH CPABHUTEIIBHYIO COOCTBEHHBIX BeKceseil 0aHKa;
OLICHKY MHBECTUIIMOHHOI'O Ka4eCTBA | - MOPSIOK pacyéTa U BBIIUIATHI JOXO/10B 110
LIEHHbIX OyMar, OLleHUBATh CTENIEHb | COOCTBEHHBIM LIEHHBIM Oymaram OaHKa
OK 04 | - opopMIISITh TOKYMEHTHI IIPU (IMBUIEHAOB, IPOLEHTOB, JUCKOHTA);
COBEpILEHUH ONepaluii C HEHHbIMU | - OPSI0K OLIEHKHU JI0XOIHOCTH U
OymaramMu CTOPOHHUX SYMHUTEHTOB Ha | JIMKBUIHOCTH PAa3JIMYHBIX BUIOB IICHHBIX
OpPraHU30BaHHOM PBIHKE IIEHHBIX Oymar;
Oymar. - IOPSIJIOK OTIpEENICHUS CTETIEHU
- onpeodenamy pacuemuyto Kypcogylo | UHBECTUIIMOHHOTO pUCKa U 3 (HEKTUBHOCTH
OK 05 | cmoumocmob axyuu. Ocywecmensamsy | BIOKEHUH B LIeHHbIE OyMaru;
pacuem cmoumocmu 0ObIKHOBEHHbIX IOPSIOK O(hOPMIIEHHUS onlepanuil
aKyuii; JIOBEPUTEIBHOIO YIIPABICHHUS;
OK 09 |- onpedensamo OUBUOEHOHYI0 | - YCIIOBUS CO3/IaHUsI 00X (HOHIOB
00X00HOCMb AKYUU, 0aHKOBCKOT'O yIPAaBJIECHUS U PerIaMeHTalus
- onpedensimb  PLIHOYHYIO U | UX I€ATEIIbHOCTH;

pacuemuyro yeny oonueayuu,

- ocywecmensims pacuem Kypca
oOnueauUIl U aKyuil;
-paccuumul8ams 00X00OHOCHb
sexceneii,

- onpedenamyv 2 pexmusHocmu
coenxu,

- ocywecmeisims yuem @excenell;
-onpeoensamo OYEeHKY
aghghexmuenocmu (0oxoonocmu)
0eno3UMHbIX CepmupuKamos.

- IOPSIJIOK TIPEIOCTABIIEHUS ICTIO3UTAPHBIX
YCITYT.

- 8bINYCK OAHKAMU HE IMUCCUOHHBIX YEHHbIX
oymae. He smuccuonnvle yenHvle Oymacu:
nonamue. Buowvl ne smuccuonnvix
O0OKYMeHmOo8;)

- noHAmuUe 8eKCels U €20 BUObL;

- oyeHky aggexmusnocmu (0oxoonocmu)
0eno3UMHbIX CepmUpUKamos.

®dopmoii arTecTanuy 1o yueOHOH TUCHUIUIHHE ABJsieTcs AudepeHHHPOBAHHBII 3a4eT.




2. OueHka 0CBOeHHsI Y4eOHOii TUCHUIIHHBI:

2.1. ®opMbI 1 METOIbI OLIEHMBAHUS

[IpeameTom ouieHKHM ciykat yMeHust U 3Hanus, npeaycmorpennbsie @I'OC no pucuumimae OI1.06 PoiHOK HeHHBIX OyMmar, HanpaBJieHHbIE Ha

dbopMupoBanue 00X U TPO(HECCHOHATBHBIX KOMIIETEHLIUH.

Pesynbmamol 06yuenus®

Kpumepuu
OYeHKU

Memoowl oyenku

Ilepeuens 3nanuil, 0c6aUBAEMBIX 8 PAMKAX OUCYUNIUHBL:

HOPMAaTUBHBIC TIPABOBBIC JOKYMEHTHI, PETYJIUPYIONINE BBIMYCK U
oOpaleHre IeHHBIX OyMmar, JIesTeIbHOCTh KPEIUTHBIX OpTraHU3aIfii
Ha pBIHKE IEHHBIX Oymar B KaueCTBE JMHTCHTOB, WHBECTOPOB H
PO eCCUOHATIBHBIX YYaCTHUKOB,;

MOPSIOK  BBIIUIATBI  JIOXOJIA
SMHUCCHOHHBIM [IECHHBIM Oymaram;

YCIIOBUSI BBITYCKA W OOpaIleHUs JETO3UTHBIX M COeperarelbHbIX
CEpTU(PHUKATOB U MOPSIOK UX PETUCTPAIHH;

MOpSIOK  OopOpMIIEHHUST oOImepanuii 1O TPOoJake W IOTANICHHIO
cOeperarenbHBIX U JACTIO3UTHBIX CEPTU(UKATOB U BHITUIATE 0XOAA MO
HUM;

MOPSIIOK BBIITYCKa M 0OpallleHus] COOCTBEHHBIX BeKcellel OaHKa;

MOPSIZIOK pacuéTa W BBIIUIATHI JOXOJOB MO COOCTBEHHBIM IICHHBIM
Oymaram OaHka (AMBHICHIOB, IPOLIEHTOB, TUCKOHTA);

MOPSIZIOK OIEHKH JOXOJHOCTH W JIMKBUJIHOCTH PA3IMIHBIX BHJIOB
IIEHHbIX OyMmar;

MOPSIZIOK  OTPECNICHUs] CTCIICHH WHBECTUIIMOHHOTO pPHCKa U
3¢ (HEeKTUBHOCTH BIOXKEHHH B IIEHHbIE OyMaru;

- TIOPSITOK O(hOPMITEHUS OTTepaIifii IOBEPUTEIHHOTO YITPABICHUS;

YCIIOBUSL CO3/1aHUs 00X (HOHAOB OAHKOBCKOTO YIPABICHUS U
perjiaMeHTaIMsl UX JeITeTbHOCTH;

MOPSIOK MPEOCTABICHUS ISMTO3UTAPHBIX YCIYT.

Io J0JICBbIM u JOJITOBBIM

- YPOBEHb OCBOCHHUS y4eOHOTO
MarepHana;

- YMCHUC HUCIIOJIB30BAaTh
TCOPCTUUCCKHC 3HaHUA 141
MNPAKTUYCCKUC YMCHUA IIPpU
BBITIOJTHCHHUH

npodecCHOHATIBHBIX 3a/1a4;
- YpOBeHb C(HPOPMHUPOBAHHOCTHU
OOIIMX KOMITETEHLIUH.

-OIICHKa pe3yJbTaTOB BBITOJHEHUS
IIPaKTUYECKUX padoT;

-OIICHKa pEe3yJIbTaTOB YCTHOTO |
HHCBMEHHOTO OIIPOCa;

-OIIeHKa Pe3yJIbTaTOB TECTHPOBAHHUS;
-OIIeHKa pe3yIbTaToB
CaMOCTOSATEIILHON paboThI;

-OIICHKa pe3yJIbTaTOB BBIMOJIHEHUS
JIOMAITHHX 33JaHui;

-OIIEHKA PEe3yJIbTATOB IPOBEIECHHOTO
T GepeHIIMPOBAHHOTO 3a4ETa.

1 B X0A€ OCHUBAHUA MOTYT OBITh YUYTCHBI INYHOCTHBIC PE3YJILTATHI.




Ilepeuenv ymenuii, oceausaemvlx 8 pamxKax OUCYUNIUHbL:

KOHCYJIbTUPOBAaTh KJIMEHTOB I10 YCIIOBUSAM OOpalICHUS U
MOTAIICHUsT COOCTBEHHBIX IIEHHBIX OyMar, O BHUJAaX M YCJIOBHSX
IPEIOCTABIICHUS TTOCPSIHMYSCKUX YCIYT Ha PBIHKE IIEHHBIX Oymar, o
PHUCKaX BJIIOKCHHI JICHEKHBIX CPEJICTB B IICHHBIC OyMaru;

oOpMIIATh JIOKYMEHTBI 1O BBIYCKY M IMPOJAXe IEHHBIX Oymar
Oanka;

paccuuThiBaTh, O(GOPMIIATH HAYKMCICHUE W BBILIATY JOXOJIOB
(IMBHUIEHIOB, IPOIICHTOB, AUCKOHTA) TI0 IIEHHBIM OyMaram OaHKa;

MIPOBOJIUTh CPABHUTEIBHYIO OIICHKY WHBECTHIIMOHHOTO KAadecTBa
[IEHHBIX OyMar, OIICHUBATh CTEIICHb

0oOpMIISATh TOKYMEHTBHI NPH COBEPIICHUU OMEPAIMii C IICHHBIMU
OyMaramui CTOpOHHUX 3MHTCHTOB Ha OPraHM30BAaHHOM PBIHKE IICHHBIX
Oymar.




KouTposnb u orieHka 0cBoeHHs y4eOHOM TUCHUIUIMHEI 110 TeMaM (pa3zeiam)

DJieMeHT Y4eOHOi 1 CUUIITHHBI

(I)OpMBI U METOAbI KOHTPOJIHA

Texyuuii KOHTPOJIb

IIpomeskyTOoUuHAas aTTecTALMS

®opma KOHTPOJIA IIposepsiembie IIK, OK ®opma IIposepsiembie IIK,
KOHTPOJIA OK,V,3
Pa3nea 1. OcymecTBiienue Judpdpepennu
IMHUCCHOHHBIX ONEPALHUil ¢ POBaHHbII
LHleHHBIMH OyMaramu 3auer

Tema 1.1. [TpakTrueckas padora Nel OK 01, OK 02, OK 03, OK OK 01, OK 02, OK 03,
Brinyck 6aHKaMu SMUCCHOHHBIX [IpakTuueckas padota No2 04, OK 05, OK 09, OK 10, OK 4, 0K 5, OK 9-11,
LeHHBIX Oymar [IpakTuueckas padorta Ne3 OK 11 JIP1-JIP15. JIP1-JIP15.

[IpaxTuueckas padora Ne4

[IpakTrueckas padota Ne5

[IpaxTuueckas padorta Neb

[IpakTuueckas paborta Ne7

PeryJsipHbII KOHTPOJIb
Tema 1.2. Br100pOoYHBIi KOHTPOTH OK 01,0K 02,0K 03,0K OK 01, OK 02, OK
Boinyck 6ankamu [TpakTudeckas pabora No§ 04,0K 05,0K 09,0K 10,0K 03, OK 4, OK 5, OK
cOeperareJibHbIX(1€MO3UTHBIX) [IpakTuueckast padota Ne9 11 JIP1-JIP15. 9-11, JIP1-JIP15.
cepTU(PUKATOB [IpakTuueckas pa6ora Nel(

IIpakTuueckas padora Nell

[IpakTnueckast pabora Nel2
Paznen 2. Iloprdeab neHHbIX Mudpdepenun | OK 01, OK 02, OK
oymar. UHBecTMLIMOHHBIE POBaHHbBII 03, 0K 4, OK 5, OK
onepaunu 0aHKOB. 3aver 9-11, JIP1-JIP15.

Tema 2.1.
dopmupoBaHue 0aHKAMH
noprdeisi HEeHHbIX Oymar

[IpakTuueckas pabora Nel3
[TpakTuyeckas pabora Nel4
PeryJisipHbIN KOHTPOJIb

OK 01,0K 02,0K 03,0K
04,0K 05,0K 09,0K 10,0K
11 JIP1-JIP15

OK 01, OK 02, OK
03, 0K 4, OK 5, OK
9-11, JIP1-JIP1S.

Tema 2.2.
IMopsinok npoBeeHNs1 AKTUBHbBIX
onepaluii ¢ IeHHBIMHU OyMaramu

[TpakTuueckas pabora Nel5
[IpakTuueckas padora Nel6
Pa3BepHyTHIN KOHTPOJIb

OK 01,0K 02,0K 03,0K
04,0K 05,0K 09,0K 10,0K
11 JIP1-JIP15

OK 01, OK 02, OK
03, OK 4, OK 5, OK
9-11, JIP1-JIP1S.




2.2. 3ajaHusA 1719 OLEHKH OCBOEHM Y4eOHOH TMCIUTIMHBI

2.2.1. TunoBble 3a1aHNA A1 OLEHKHU 3HAHMI (TeKyIMii KOHTPO.Ib)
1) 3apanus 11 OLEHKH YCBOCHHUSI TEOPETHYECKOr0 MaTepuasia

2) 3aganus JUIsl BLITOJIHEHUS IPAKTHYECKOIi padoThI

Tema 1.1. Boinyck 0aHKaMH SMHCCHOHHBIX IIEHHBIX Oymar

IIpakTnyeckas padora Nel Odopmiienne 10KYMEHTOB, He00X0UMBIX /IJIsl IPOBeAeHUsI
AMHMCCHM aKIMH (00IUramuii)

1. Ilo poccuiickomy 3akono0amensbcmey Ha NPedvbASUMENAMO2YN OblMb 8bINUCAHDBL.

A. Bekcellb;

b. nBoiiHOE CKIIaACKOe CBUACTEILCTBO;B. KOHOCAMEHT;

I'. Bce OTBETHI BEPHBI.

2. Ilepeoaua npag no npocmomy cKIaOCKOMY C8UOEeMENbCMBYOCYUeCmEaemcs
noCpeoCcmeom:

A. IpoCTOro Bpy4YeHHMUS;

b. nepenatounoii Haanucu;B. neccuu;

I'. cBOM BapuaHT OTBETA.

3. Ilepeoaua npas no 080UHOMY CKIAOCKOMY C8UOEMENbCMB)OCYULeCENAemcs
nOCpeoCmeoMm:

A. IpOCTOrO BpYUYEHHUS;

b. nepenarounoi Haanucu;B. ueccuu;

I'. cBOM BapHuaHT OTBETA.

1.  Konocamenm — smo yennasn 6ymaea, Komopas:

A. ynoctoBepsieT (aKT 3aKIIOYEHHsS JOrOBOpa  BO3AYIIHOMIEPEBO3KH;

b. naet mpaBo pacnopsiKaThCsi TPy30M BO BPEMSI €T0 TIEPEBO3KH;

B. He naet nmpaBo pacnopsiKaThCsi TPy30M BO BpeMsi €ro rnepeBo3Kku;| . He sBseTcs
IPEMETOM 3aJIoTa.

2. Hensaemcs au KOoHOCAMEHM SIMUCCUOHHOL YEHHOU OYyMA2ou:

A. sBngercs;

b. He aBigercs.

3. Moocem au obpawamscsi CKIAOCKOe CEUOCMENbCMB0 KAK YdACmb  0BOUHO20
CKIAOCK020 C8UOemeNbCmaed OMOeIbHO OM 3A710208020 CUOEMENbCEA.!

A. moxert; b. He MOXeT.

4.  Crnaockue ceudemenbcmea — 3mo yeHuvle Oymazu:

A. sMuCCHOHHBIE; b. HEIMUCCHOHHBIE.

5. 3aknaouas — smo yennas oymaea:

A. opnepHasi;

b. Ha npenbssurens; B. umenHas;

I'. 6ankoBCKas.

6.  3axnaoumas —smo yennas bymaza, Komopas 00X0OHOCMbIO:

A. oOecrieuena; b. ne obecrneuena.

7. 3axnaouyro modicem 8bINUCHIBAMNb.

A. 11000€ 1110;

b. nomxHUK Mo obecrieueHHOMY HIOTEKON 00s13aTebCTBY; B. TOIBKO IOpUANYECKOE JTUIIO;

I'. TonpKO u3HUEcKOoe JTUIIO.

IIpakTuyeckas padora Ne2 OdopmiieHue onepamnuii 1o BLIKYINY M NOrameHu0 6aHKoOM
COOCTBEHHBIX aKIMIi

1. Kowmmepueckue Oanku 6 PP na ocnose OAHKOBCKOU NUYEH3UU HA DbIHKE YEHHbIX
bymae mo2ym blcmynams 6 Kavecmee:

A. smutenTa; b. nuaBecropa;

B. MHBECTULIMOHHOIO KOHCYJIBTAHTA,

I'. Bce OTBETHI BEPHBHI.



2.  Aensemcsa au uUHBECMUYUOHHBIN (POHO NPODECCUOHANbHBIM YUACTMIHUKOM DbIHKA

YeHHbIX Oymae:

A. sBasercs;
b. He aBnsercs.
3. K esudam npogheccuoHanbHoli OesmeibHOCMU HA pPbIHKe YEHHbIX OymMaz He

OMHOCUMCSL 0eAMENbHOCHIb!

cuem.

A. Opokepckasi;

b. cTtpaxoBas;

B. neno3uraphas;

I'. mo opraHu3ayu TOProBIIY IICHHBIMU OyMaramu.

4.  UneecmuyuorHwlli poHO He A615emcsi:

A. YMUTEHTOM IIEHHBIX OyMar;

b. uHBecTOpOM Ha pHIHKE IIEHHBIX OyMar;

B. mpodeccnonanbHBIM y9aCTHUKOM PHIHKA IIEHHBIX Oymar;[". BEpHOTO OTBETA HET.

5. Ilo 0oeosopy komuccuu Ha onepayuu ¢ yeHuviMu dymazamubpokep oeticmseyem 3a

A. coocTBeHHBIN;b. KiIMeHTa;

B. coOCTBeHHBIN WM KJIMEHTa B 3aBHUCHMOCTH OT IOJIOKCHUUIOTOBOPA.

Jlaiime pazeepuymyro cpagnumenbHy1o XapaKkmepucmuxy

OpnepHblx LIEHHbIX  Oymar, cymectByromux B Poccuu.llpoananusupyiite

OCOOCHHOCTH M BO3MOXKHOCTH Ka)KJIOTO BUAAOPAEPHBIX IIEHHBIX OyMar. 3anoJHuTe TaOiuILy.
Cpasnumenvhasa XapaKmepucmuka opoepHbviX YeHHBIX dymaz.

Kpumepuu cpaenenuti 1 2 B 4 5

Bo3MoxHbIE BUIbI LIGHHOM Oymaru

OMUTEHTEI

Bianeapnbl

DopMa BITyCKa

Cpox oOparmieHus

Bo3MoxHbIE ~ PAa3sHOBUIHOCTH IO  XapakTepy
BIIA/ICHUS

Bo3MOX’HOCTh 00OpalieHust

cDOpMEl MnoramcHusA

Kpyr oTBETCTBEHHBIX IO IIEHHOM OyMare JInI

Pasmep HOMHMHAIIA

Bamrora HoMHnHasa

ITpaBa no 11eHHo Oymare

HpOHeHT 1 MCTO/bI BBITIJIAT MTPOLCHTA

CepuiiHOCTh

B03MOXHOCTh NpPUMEHEHHS] B (UHAHCOBOM U
TOBapHOM 000pOTE

Puicku, cBs3aHHBIE C IIEHHOW OyMaroi.

— BEKCeJb

— geK

— KOHOCaMEHT

— IIPOCTOE CKJIAJICKOE CBUJIETEIBCTBO
— IBOMHOE CKJIAJICKOE CBUJIETEILCTBO.

O b owpnN -

IIpakTuyeckasi padora Ne3 Onpedenenue pacuemuoit Kypcogoi cmoumocmu akyuit. Pacuem
cmoumocmu 00bIKHO6EHHBIX AKYUIL
Qusuueckue auya 6 PO mocym unsecmuposams cpedcmea ecepmupuxamoi:

A. akiuii;
b. xxuymmmnele; B. neno3uTHEBIE;




I'. BepHOrO OTBETA HET.

1. Jlenosummnovle u coepecamenvHhbie cepmughuKamvi 8blNYCKAOMC.

A. TOJIbKO UMEHHEIE;

b. Tonbko Ha npeabABUTENS;

B. umeHHbIe 1 Ha npeabsIBUTENS; . BEPHOTO OTBETA HET.

2. Jlenosumuvle u coepecamenvhble cepmupukamsl MO2ymno2auamscs.

A. nenpramu; b. Bekcensamu;B. yexkamu;

I'. ToBapamu.

3. Moeym nu Oenozummuvle u coepecamenvhvie CepmMuUPGUKAMbIEbICMYNANb
pacuemHuIMU CpeoCmeamu:

A. MoryT; b. HE MoryT.

4. Omumenmom 0eno3umHozo u coepezamenvHo2ocepmughukamos
Mo2ym Ovimb.

A. nro0Oble IOpUINYECKHE JIHLIA;

b. npodeccronanbHble yUaCTHUKY PhIHKA LIEHHBIX Oymar;B. no0ble ropuandeckue u
dusnueckue nuia;

I'. kpenuTHBIE OPraHU3aLUN.

5. Aenaromca  au Oenozummble U cbOepecamenbHblecepmMupuUKamol
IMUCCUOHHBIMU YEHHBIMU OYMa2amiL:

A. aBasIOTCS,

b. He sBsIIOTCA.

6. Yemanoenen nu 6 PO munumanbhvili HOMUHAL OeNO3UMHbLIX UCOepecameibHbiX
cepmuguxamos.

A. ycraHoBieH; b. He ycTaHOBIIEH.

7. Jlenozummuwiii cepmughuxam — 5mo OOKyMeHm.:

A. ynocroBepsitolinii (pakT XpaHEHUsI LIEHHBIX OyMar B JI€MO3UTApUU;

b. aBnsromuiics 00s3aTeIbCTBOM IO BBIILUIATE Pa3MELCHHBIX B OaHKE JIEMIO3UTOB, IIPABO
TpeOOBaHUS 110 KOTOPOMY MOJKET YCTYHaThCsl OAHUM JIULIOM IPYrOMY;

B. ynocrosepstomnuii BHeCEeHHE KJIMEHTOM OaHKa LIEHHBIX OyMar, JparoleHHbIX METalJIOB
WM UHBIX LIEHHOCTEH Ha cueT B OaHKe;

I'. Bce OTBETHI BEPHBI.

1. Ilo poccuiickomy 3aKoHOOamMeNbCMEY HOMUHANL OENO3UMHBIX U COepecamenbHbIX
cepmugurkamos moxcem Obimoy:

A. TONBKO pyOIEeBBIM;

b. py0OsneBbIM 1 BalIOTHBIM;

B. BaIIOTHBIM, €CIM BBITYCKA€TCS MHOCTPAHHBIMU OaHKaMU M HMX(uiuaiaMu B
Poccuu;

I'. Bce oTBETHI BEpHBI.

2. Henozumnvie u coepecamenvuvie cepmughukamsi — 3mo yeHuviebymazu, 6
OCHOB€e KOMOPbIX 1edHCaAm.:

A. ToBap;

b. mpousBoaHbIe 11eHHBIE Oymaru;B. nensru;

I'. HeHOBBIE AKTUBBI.

IIpakTnyeckas padora Ned Onpedenenue OueudeHOHON 00X00HOCHU AKUUU

AKIHA — YMUCCHOHHAs IIeHHasi Oymara, 3aKperuisonias npasa ee Biajelnbla (aKInoHepa)
Ha TOJyYeHUE YacTU MpUOBUIM aKIMOHEPHOTOo OOIIeCTBa B BHUJAE JIMBMJIEHIOB, HAa ydacTHE B
yIpaBJIEHUU AKLIMOHEPHBIM OOIIECTBOM M Ha YacTh HMMYILECTBA, OCTAIOMIErOCs IOCIE €ro
mukBuanuu (crtaths 2 @3 «O phIHKE LIEHHBIX Oymar»).

IIpaBo Ha BBINTYCK aKIM UMEIOT TOJIBKO aKIIMOHEPHbIE 00IIeCTBa.

AKnug maert:
1. IIPaBO roJ0Cca;
2. MpaBo Ha JI0XO/T;

3. I[IpaBO Ha MPUPOCT KallrTajia, KOTOpLIf/'I CBs3aH C POCTOM LCHLI aKIITUKU Ha PBIHKE,



4. MPaBO HA JIOMOJHUTEIIbHBIC TbIOTHI,

5. MPaBO MPEUMYIIIECTBEHHOTO MPHUOOPETEHHSI HOBBIX BBITYCKOB aKIIU;

6. MPaBO HA YaCTh UMYIIECTBA AKIIMOHEPHOTO OOIIECTRA.

Oco0eHHOCTH aKIIUH:

- SIBIISTFOTCS JTOJIEBBIMU [IEHHBIMH OyMaraMu;

— HE MMEIOT KOHKPETHOTO CpOKa IOralieHus, TaK KakK IpaBa II0 aKIHUU
COXPAHSIFOTCS B TCUECHUE BCETO CPOKA CYIIECTBOBAHUS aKIITHOHEPHOTO OOIIIECTBA;

— BJIaJIeJiel] aKIMU HECeT OrPAaHMYCHHYIO OTBETCTBEHHOCTh B IIpeleiax CBOMX
BKJIAJIOB U HE OTBEYAET I10 0053aTeIbCTBAM aKI[MOHEPHOT'O OOIECTBA;

- MPEIOCTABIISIOT BOBMOKHOCTh YIIPABJICHUS OOIIECTBOM;

— aKlIMM MOTYT pacUIeIUIATbcs U KOHconuaupoBathes. Ilpum  npoOnenun
Ak (CIUIMTE) KOJIMYECTBO aKUMUM yBeJIMUMUBAEeTCs (OJHA aKIUsS MPEBPAIIACTCS B HECKOJIBKO),
X HOMMHAJIbHAS CTOMMOCTh YMEHBIIAeTCs NpPU MPEKHEM pa3Mepe ycTaBHOro kamurana. [lpu
KOHCOJIM/IAIIMK YHCTIO aKIUW yMEHBIIACTCS, a HOMUHAJIbHAsI CTOMMOCTb BO3pPAacTaeT U pa3Mep
YCTaBHOI'O KanuTajia He U3MEHSETCS.

Krnaccudukanus akuuii

[Tpr3Haky KiaccupUKAIIN Bunnl akimin
OOBIKHOBEHHBIE
1.Peannzanus npaB akipoHepa
IIpuBHIIErMPOBAHHBIC
AKIHHU TPYJIOBOT'O KOJUIEKTHBA
2.CyOBbeKThl, Cpei KOTOPBIX PACIIPOCTPAHIIOTCS A
A KLU TIPEATIPHITHS
AKIIMU aKIIMOHEPHOTro 0011ecTBa
OObsBIIEHHBIE
3.Ctaaus BbIMycKa aklUid B 0OpallleHue U WX orJiaTa Pa3meriennbie
OrntaueHHbIE
BrIcokoro kauectsa
4.lHBeCTULIMOHHbIE KaueCcTBa Cpennero kauecTBa
Huskoro kauectsa
KoprniopaTusHbie
5. OMUTEHT bupxeBbie
bankoBckue
Konseptupyemsie (00paTUMBbIE)
6.KouBepTupyemoctsb HexkonBeptupyembie
(HeoOpaTuMbIe)
3aperucTpupoBaHHbBIC
7.B03MOKHOCTH TOPrOBIM Ha OUpKe (KOTHUpyeMbIe)
HesapeructpupoBaHHsie
8.KoHTposb rocyaapcrsa 3os0Tas aKuus

B 3aBucuMoctu 0T (hOpMBI BBIMYCKa aKLUU ObIBAIOT: TOKyMEHTapHble (OJaHKOBbIE, B
dbopme 000COOTIEHHBIX TOKYMEHTOB) U 0€3/I0KyMEHTapHbIe (B BUJIE 3aITUCEN Ha JTUIIEBBIX CUETAX
y JiepaKates peecTpa U Ha cueTax Jieno y jgeno3urapus). O0s3aTeIbHBIME PEKBU3UTAMU aKIHH
ABIISIOTCS:

Ha3BaHME LIEHHOW OyMaru «akuus»;

HAaUMEHOBAHUE U aJIPEC DMUTEHTA;

HOMMHAJIbHAs! CTOUMOCTb;

KOJINYECTBO BBIMTYCKAEMBIX LIEHHBIX OyMar JaHHOTO BUJIA;
YCIIOBUS BBIIIAThI JUBUACH]IOB;

UM BIIQ/IETIBIIA;

BU/I [ICHHON OyMaru;

yKa3zaHHe BaJTIOTHI LIEHHOU Oymaru;

rOCYJJapCTBEHHBIN PErUCTPALIMOHHBIA HOMED;

0. moamuch YOJTHOMOYEHHOTO JIUIIA;

1. reyarhb.

Jlng ananusa crpoca U NpeyIokKEHHs Ha aKIIMK UCIIOJIb3YIOTCS TOKA3aTEeNN:

RBOoo~NoOwNE



1. a0CoTIOTHAS BETMYMHA CIIPE/Ia;

2. YPOBEHB CIIpeia B MPOLICHTAX K MaKCUMaJIbHOM LICHE CIIPENa;

3. PEH/IUT.

Chopen — 5TO pa3pbiB MEXAY MUHUMAJIBLHOW IIEHOM MNPEIJIONKEHUS W MaKCUMaJbHOU
1eHoi crpoca. Hanbonee NUKBUIHBIMU SIBISIOTCS IIEHHBIE Oymard, y KOTOPBIX OTHOIICHHE
crpesa K MaKCUMalIbHOU IIeHe crpoca HanMenbInee (ot 0 — 3 %).

PeHauT — 3TO OTHOCUTEINBHBIN MOKa3aTeab JOXOJHOCTU LeHHOW Oymaru. Penaut akuuu
paccUMTBIBACTCA KaK IIPOLEHTHOE OTHOLICHHWE BBIIUIAYEHHOI'O IMBHUJIEHAA K PHIHOYHOMY KypCy
akuuy. Yem BpIIIE pa3Mep PEHIUTA, TEM JOXOJHEE aKIMsL.

Bunsl nen Ha akuu.

HomuHanbHas 11eHa — 0003HayaeTcs Ha aklMU U (GUIypUpyeT B MPOCIEKTE SMUCCHH.

PbiHOYHAs IEeHa — 3TO LieHa, 110 KOTOPOM pPEajbHO IOKYIAETCs aKIMs Ha BTOPUYHOM
PBIHKE.

OMHCCHOHHAs 1IE€HA — LIEHA IPOAAYKU Ha MIEPBUYHOM PBIHKE.
VYcTaBHBIM KanuTaa aKIIMOHEPHOI'O OOIIECTBA CKIIAABIBACTCA U3 CYMMbl HOMUHAJIbHON
CTOMMOCTH BCEX aKIUM:

VYK = N1xKo6+N2xKmp,

rae YK — ycTaBHbIN KanuTai akiMOHEPHOTO 0011ecTBa, pyo.;

N1 u N2 — HoOMHHa/IbHasi CTOUMOCTb OOBIKHOBEHHBIX U IPUBUJIETUPOBAHHBIX aKIIHA;

Ko6 n Knp — konryecTBo 0OBIKHOBEHHBIX M TPUBHUIICTUPOBAHHBIX aKI[Hii;

Cornacno I'paxxpanckomy konekcy (crarbs 102) m ®enepanbHoMy 3akoHy «O0
aKLMOHEpHBbIX oOmecTBax» (cT. 25, 1.2) HOMHUHaJIbHasg CTOMMOCTb Pa3MEILEHHBIX
IPUBUJIETUPOBAHHBIX aKIMH HE JT0JKHA IpeBbIaTh 25% 0T yCTaBHOIO KanmuTasa ooLiecTsa.

3akoH «O0 akUMOHEPHBIX OOIIECTBAX» IPelycMaTpUBAET HAJIMYME CIEIYIOIIMX BUIOB
IIPUBWIETMPOBAHHBIX AKIU:

- KOHBEPTUPYEMbIE aKIIMU — 3TO MPUBUIETUPOBAHHBIC AKLIHUU, KOTOpPbIE MOTYT
OOMEHMBATBHCS 10 KEJAHWIO BJaJeNblia Ha OOBIKHOBEHHBIE aKIMM WM OOJUTallHu TOrO JKe
AIIEMEHTA;

- KyMYJIITUBHBIE aKLIUU IIPEIII0JIAraloT, YTO HEBBIIUIAYCHHBIC ITUBHUICHABI UM UX
4acTh HE MPOAAIOT, @ HAKAIUTMBAIOTCS M Oy IyT BHIIIJIAYEHBI X BIIAJICIbI[aM BIIOCIIEICTBUH.

B MupoBoO#i IpaKkTHKE CYLIECTBYIOT TAaK)KE U IPYTHE BUIbI IPUBUIETUPOBAHHBIX AKIIAMN:

- MPUBWIETUPOBAHHBIE aKLMU C Jojiel yyacTusi. OHU al0T UX JepKaTessiM MpaBo
Ha TOJIy4YeHHUe JOMOJHUTENbHBIX TUBUICHIOB CBEPX OOBSABICHHOW CYMMBI, €CJIM JUBUICHABI IO
OOBIKHOBEHHBIM aKILIMSM OKa3aJUCh BBILIE TUBUJIEHIOB 10 MPUBUIETUPOBAHHBIM AKIUM;

- IIPUBWIETMPOBAHHBIEC AKIIMH C KOPPEKTUPYEMOM CTaBKOW TMBHUIEHAOB. B oTiinune
OT IPUBWIETMPOBAHHBIX aKIMHA C (PUKCUPOBAHHOW CTABKOM AMBUACHJIOB JUBUICHJBI MO 3TUM
aKIUAM KOPPEKTHPYIOTCS Ha OCHOBE ydeTa TMHAMHUKHU MPOLEHTHBIX CTaBOK 10 KPaTKOCPOYHBIM
rOoCy/JapCTBEHHbIM OyMaraM WM Kypca HEKOTOPbIX JApPYTUX HHCTPYMEHTOB pbIHKa
KpPaTKOCPOYHBIX KaIUTaJIOB;

- OT3bIBHbIE TMPUBUJIETUPOBAHHBIE aKIMU. BpIMyckas 3TH aKkIMM, aKIUOHEPHBIE
o0111ecTBa OCTABIISIOT 32 COO0 MPaBoO BBIKYMUTH UX 110 LIEHE ¢ Ha/1I0aBKOW K HOMUHAITY;

- peTpeKTUBHbIC TPUBWIIETMpOBaHHbIe akiuu. OHU Jal0T MpaBO HHBECTOPY
IPEIBbABUTH 3TH aKIIMA YMUTEHTY /IS TIOTAIIECHNUS.

[IpuBeneHHblE  BbIIIE  XapaKTEPUCTHKU  NPUBUJIIETHUPOBAHHBIX  AKUMH  MOTYT
KOMOMHUpOBaTbcs. B ciydae, ecin akIMOHEpHOE OOIIECTBO BBIMYCKAET HECKOJBKO KIIACCOB
MPUBWIETUPOBAHHBIX aKIMM, TO OHU IOJIy4alOT Ha3BaHWE MPUBUIIETHUPOBAHHBIX aKIUHK Kiacca
A, xnacca B u 1.1. [Ipu 3TOM akiuu kitacca A JAIOT UX JiepKaTessiM O0JbIIie NPUBHIETUN TTPU
BbIIJIATE JMBUJICHIOB W IPU MOTANIEHUH 00s3aTEeNbCTB B Cllydae JMKBUIAIMHM aKIIMOHEPHOTO
oO1iecTBa.

JloX0/1bl aKIIMOHEPOB CKJIAABIBAIOTCS U3 IBYX COCTABIISIOLINX:

- JUBHUICHI0B, MPEICTABIAIOMNX COOOM JOXOJ Ha akiuio, GopMHUpYIOLIHcS 3a
c4eT NpuObUIM aKIIMOHEPHOTO O0IIECTBa;

- pOCTa KypCOBOM CTOMMOCTH aKIIUi.

Axuun, Oyayun Oojee pHUCKOBaHHBIMH IIEHHBIMM OyMaram, IO CpPaBHEHHMIO C
JIOJITOBBIMH ~ 0053aTENIbCTBAMU, KaK IPaBHJIO, MPUBICKAIOT HHBECTOPOB BO3MOXKHOCTBIO



II0JTy4Y€HHUs NOBBILIEHHOTO J0X0/a.
ANTOpuTM onpeneneHus AMBUICHIOB:
- COBET JUPEKTOPOB BBIHOCUT CBOM NPEUIOKEHMS 1O pa3Mepy AMBHUIEHAOB Ha
o0ciyKuBaHUE COOpaHUs aKIIMOHEPOB;
- coOpaHHe aKLIHOHEPOB MMEET MPAaBO YMEHBIIUTH BEIMUUHY JUBUACHIOB (BILJIOThH
JI0 HYJI), HO HUKAK HE YBEJINYUTD;
- JMBHICH/IbI BHITUIAYMBAIOTCS U3 YUCTON MPUOBUTH aKIIMOHEPHOTO OOIIECTBA;
- [IEPBOOYEPEHOE MPAaBO Ha IMOJYYEHUE JUBHUJICHIOB MMEIOT BJAJIEIbLbI
IIPUBUJIETUPOBAHHBIX AKIUH;
- OCTaBIIASICA IOCJE BBHIIUIAT JAMBUAECHJIOB [0 IPUBWIETMPOBAHHBIM aKLHAM
npuObLIb MOKET OBITh HAIlpaBJICHA HA BBIIIATY JUBUACH/IOB MO OOBIKHOBEHHBIM aKIUsIM;
- NEPUOANYHOCTD BBIIUIAT AUBUAECHIOB — OJIMH Pa3 B roJl, B IIOJTr0a WU B KBapTaJl.
KadecTBO akiuii MOKET XapaKTEpPU30BaTbCA  CIEAYIOIIMMU IT0Ka3aTEIIMU.
1. PpIHOYHASI CTOMMOCTB aKIIMU C YYETOM MOCHEAYOLIEN TPOIAAXKU:
n
Prex = X ([t / (1+i) k) + (112 / (1+i) n),
k=1
rae Prek — Tekyias pplHOYHAsI CTOUMOCTD aKLUU;
| — IpOIIEHTHAS CTaBKa TUCKOHTUPOBAHHUS B IOJISIX €HHUIIBI;
N — o011ee KOJINYECTBO AUBUACH/IHBIX BBIILIAT;
K — HOMep JMBHICH/HOW BBIIJIATHI;
Jt — meproanyecKue TUBUICHIHBIC BHIILIATHI (B py0.);
2 — ueHa npoaaku akLu.
2. PpIHOYHASI CTOMMOCTH aKIIUW TIPU MTOCTOSHCTBE JIUBHJICHIHBIX BBITLIAT:
Prexk =1 /1,
rae 1 — pukcupoBaHHbIE TUBUCHAHbIE BBIILIATHI (B pyO.);
3. PbIHOYHASI CTOMMOCTD aKIMK PU ITOCTOSIHHOM TEMIIE IPUPOCTA
JTUBUJICH/IOB:
Prexg =]1 (1+9) / (i-9),
rae /| — nepBoHavyaibHbBINA JUBUICH;
g — MOCTOSIHHBIN TeMIT IPUPOCTA TUBUACHIOB (B OJIAX €IUHUIIBI).
JIoX0IHOCTD aKIuil, KOTOpasi MpeICTaBIsieT cO00M OTHOILIEHUE J10X0/a, TOJy4aeMoro Mo
aKIUK, K 3aTpaTaM Ha ee pruodpeTeHne. Pa3nuyaroT TeKyIIyo 1 KOHEUHYO IOXOHOCTb.
4. Teky1as JOXOIHOCTb YUUTHIBAET TOJIBKO JUBUACHIHBIN JOXOJI IO aKIIUSIM:
Tex.mox. = (M1 / 111) x 100%,
rae [l — mMBUACHBI TIO aKIUsM,
[[1 — neHa NOKyIKM aKIUU.
5. KoHeyHast 10XOAHOCTh YUUTHIBAET HE TOJBKO AUBUACHIHBIA JOXOJI, HO U KYPCOBYIO
pa3HULLy, MOJyYEHHYIO OT IEPENPOJaKH aKIIUU:

JI KoH. = ,
/1€ N — KOJIMYECTBO JIET BJIAJACHUS aKIHEH.
Ecnu oneparus Obliia coBepliieHa 3a Iepruo/] MEHbIIHNH, YeM OJIUH T'oJl, TO I0XOIHOCTh
OT MEPENPOIaKU MOYKHO ONPEIEIIUTh CIEIYIOINUM 00pa3oMm:
Hox.mpoa. = (U2 — I11) / I11) x (365/t)) x 100%,
rae t — (hakTUIeCKOe YNCIIO THEH BIIaICHUS aKIueH.
6. Jloxon na akmuto EPS (Earnings per share), mpencrapnsitonmii co6oi
OTHOIIIEHHE NMPUOBUIN 32 BBIUETOM JIMBUJICHOB 110 MPUBUIETUPOBAHHBIM aKIUsIM K KOJIUYECTBY
OOBIKHOBEHHBIX KLUl

EPS = (Ilp — Anpus) / Kob,
rae [Ip — mpuObuIh aKITMOHEPHOTO OOIIIECTBA;
JlnpuB — AMBUJICH IBI, IPUXOISIIUECS HA PUBUIICTUPOBAHHBIC
aKIUH,
7. Koadpdunuent P/E (Price — earning ratio) — npejcraBistoniuii co00ii OTHOIICHHE



PBIHOYHOM LIEHBI aKI[UU K JOXOAY Ha akLMio. JlaHHBIM MOKa3aTeab MOKHO TPAKTOBATh KaK CPOK

OKYITAeMOCTH aKIIHH 3a CYCT TUBHJICHIHBIX BBITLIAT:
P/E=1pwmn /[,

rac HpBIH — TCKYyILIas pbIHOYHAA [ICHA aKIIUU;
I[ — JUBUACH, HpHXO,HHIHHﬁCH Ha aKIIHUIO.

[Ipumeps penienus 3anaqy

[Tpumep 1. Kakoit Oyaer pplHOYHAs CTOUMOCTb aKIIMK HOMUHAJIOM 120 py0. mpu cTaBKe
O6ankoBckoro npouenta 20% rogoBbIxX U 00BSABICHHBIX HUBUACHAAX 15% romoBbIX.

PEINEHUE:

OrmpezensgeM poIHOYHYIO CTOUMOCTh aKIIUU:

Prex = (0,15%120) / 0,2 = 90 py6.

OTtBeT: ppIHOYHASA CTOMMOCTH akuuu 90 pyo0.

[Ipumep 2. Kakoii OyaeT pbpIHOYHAs CTOMMOCTH akmuu HoMuHaiIbHOM 100py06. mmpu
CTaBKe OAHKOBCKOTO MporeHTta 15% ronoBsix 1 00bsiBIeHHBIX AuBuAeHIaX 20% romoBsix. [lpu
9TOM IMOCTOSHHBIN TEMIT IpUpOcTa AUBUAECHI0B — 3%.

PEIIEHMUE:

Prex = (0,2x100) x ((1+0,03) / (0,15 — 0,03)) = 20,72 py6.

[Tpumep 3. AknmonepHoe oOmiecTBo uMmeet yuctyro npudsuts B cymme 10 000 000 py6.
B o6pamennn naxonsarcs 100 000 akuuit HomuHanom 10 py6. kaxnas, u3z Hux 25 000 mTyk —
MpUBWICTHPOBaHHBIC. [10 MPUBHIETUPOBAHHBIM aKIIUSIM OOBSBIICHHBIN MUBHICHT paBeH 40% oT
yucToil mpubObUIH. Onpenenutb MaKCUMajibHO BO3MOXKHBIE BBIIUIATHI JIUBUIACHAOB Ha 1
00bIKHOBeHHY10 akiuio (EPS).

PEIIEHMUE:

1.0npenensieMm 00beM BBITUIAT IO PUBUIICTHPOBAHHBIM aKIUSIM:

10000000 0,4= 4000000 pyo®.

2.0mnpenenseM NpuObLIb s BHIIUIATHI AUBUICHIOB 110 OOBIKHOBEHHBIM aKIUSIM:

10000000- 4000000 =6000000py6.

3.0mnpenensemM 10X0 Ha OJIHY aKLHUIO

EPS =6000000:75000= 85 pyO.

OTBeT: AMBHJIEH]T HA O/IHY OOBIKHOBEHHYIO aKILIUIO COCTaBUT 85 pyo.

[Ipumep 4. Texymas croumocts akiuii 380 py0., auBUAeHABI cocTaBistoT 40 py6.Ha
Kaxayto akiuo. Onpeaenure kodpduuuent P/E.

PEHIEHUE:

1.0npenensiem kodp¢unpent P/E.

P/E =380:40=9,5

Otser: koapuuuent P/E pasen 9,5.

[Ipumep 5. HuBectop mnpuobpen mnpedaxmuio® 3a 30 pyO. JMBUAEHIBI NMa aKIHUU
BBIMJIAUMBAIOTCS B pazMepe 2 py0..Uepes 3 rona akuus Obuia nmpoaana 3a 40 py6..PaccunTaiite
TEKYIIYI0 U KOHEYHYIO JOXOJAHOCTh Mpedakiunu.

PEHIEHUE:

1.OnpenensieM TEKYIIYIO JOXOIHOCTh TTpeaKIIiu:

Texk.mox.= 2:30 100 =6,66 %
2. OnpenensieM KOHEUHYIO JOXOHOCTD MpedaKIuu:

Kon.nox. = 17,77 %

OTBeT: TEKYIIyI IOXOJHOCTh Mpedakiuuud paBHa 6,66 %, a KOHEYHas  JOXOTHOCTb
npedakmuu paBaa 17,77 %.

* TIPE®AKIUA — pa3HOBUAHOCTH NpedepeHINATBHBIX aKIMH ... DHIUKIONEANYECKHUI CI0BAPh YKOHOMUKH U TIPaBa.

* Ilpedaknys B OTHONICHUN JMBHACH/IOB — NPUBMIICTUS JiepxKaTeneil npedakiuii momyyaTs GpUKCHPOBaHHBIH JAUBHICHN, KOTOPBIHA
BBITIAYMBACTCS U3 BHIPYUYKH PAHBIIIE, YEM AUBHJICH/BI 110 OOBIYHBIM akiusM. ClioBaph OM3HEC TEPMUHOB.

3anaua Nel
OOBIKHOBEHHBIE AKIIMM HOMHUHAJIOM S5 pyOJiell MMEIOT PBHIHOYHYIO CTOMMOCTH 15 pyo.
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Kommnanusi cTabunpHO BBIIIAYMBAET IO HUM AWBUACHIB B pasmepe 110 %romoBbIX.
Onpenenure ko3 dunuent P/E.

3agaua Ne2

AKimoHepHoe o0mecTBo uMmeer uuctyro npudsuib B cymme 6 000 000 py6. B
obpamennn Haxonsatcss 10000 akumit  HommHanoMm 10 py6. kaxnmas, u3 Hux 2000 mTyk —
npuBWiIerupoBanubie. [1o mpuBHUIerupoBaHHBIM aKIKAM OOBABICHHBIN AuBHIeH ] paBeH 30% oT
gucToi mpuObUH. OnpenenuTh MaKCHMajlbHO BO3MOXKHBIE BBITUIATHI JIUBHICHAOB Ha 1
00bIkHOBeHHYIO akiuto (EPS).

3amaua Ne3

Kakoii Oyzmer pbIHOYHAas CTOMMOCTh aKUWHU, HOMHHaJIbHOM 300py0., mpu craBke
0aHKOBCKOTO TpolieHTa 8 % TOJOBBIX U OOBSABICHHBIX AuBHACHAAX 15 % romoBeix. Ilpu 3ToMm
MOCTOSTHHBINA TEMI PUPOCTa TUBUICHAOB — 3%.

3amaua Ned

WuBecrop npuobpen npedaxmuro 3a 100 py6. IuBuaeHAbI a aKIK BHIIIAYWBAIOTCS B
pasmepe 5 py0. Uepes 2 roma akmus Oblia mpogaHa 3a 140 pyO..Paccumraiite Tekymyro wu
KOHEYHYIO JJOXOJTHOCTh MpeQaKinu.

3amaua Ne5

AKITMOHEpHOE OOIIECTBO OOBSIBISET O APOOJEHHWH CBOMX aKIHMi B mporopuuu 5:4.
CKOJIBKO IONOJIHUTENbHBIX aKIUI NOJIYYUT akuuoHep, umeronuii 400 akuuii?

3anaya Neb6

Kommnanust ocymectBmia npoGieHue akimuii u3 cootHomenus 1:4. Kakum Oyzaer
KOJMYECTBO M COBOKYIHAs HOMHHAJIbHAs CTOUMOCTH IIaKeTa aKIIMOHEpa, BIAJCIONIErO JI0
orepaiuu apooienus nakerom u3 100 akuuii COBOKYIHOM HOMUHAIIBHOI cTronMocThio 500 pyo.

3anaya Ne7

Homunanenas croumocts akuumm OAO «Pakxera» cocrabnser 150 py6. Paccuuraiite
OPUEHTHPOBOYHYIO KYPCOBYIO CTOMMOCTh aKIIMU Ha PHIHKE IIEHHBIX OyMar, eclid U3BECTHO, YTO
pa3Mep auBHIeHa okuaaeTcs Ha ypoBHe 20 %, a pa3mep 6aHKOBCKO# cTaBku coctaBisieT 10%.

3anaya Ne8

Homunanenas croumocts akuuu 3A0 «Apuanb» coctaBisier 50 py6. Paccuuraiite
OPUEHTHPOBOYHYIO KYPCOBYIO CTOMMOCTh aKIIMU Ha PHIHKE IIEHHBIX OyMmar, eclid U3BECTHO, YTO
pa3Mep TUBUCH/IA OKUJAeTCs Ha ypoBHE 25 %, a pa3mep 0aHKOBCKOI cTaBku cocTaBisieT 15%.

3anaya Ne9

WuBecrop (ropuanueckoe nuio) kynwi 200 akiuili KoMmaHuu «3apsp» MO PHIHOYHOMN
ctoumoctH 30 pybneil. Yepes roa kypc 3Tux akuui nosbicuiics Ha 10 %. MuBecTop nmpoman
BECh MAKET aKIMi U BCE MOJIyYEHHBIE CPEJICTBA BIOKUII B MOKYIKY akUui komnaHuu «Boctok»
no kypcy 10 py6useii. CkoabKo akIuii Kynuia HHBeCTop?

3agauda NelO

OAO «CaintoT» BbIIUTAYMBAET TUBUIEHABI B pazMepe 85 KoIl. Ha akiuio. OXuaaercs, yTo
B TOCIEAYIOIIME TOJbl TeMI mpupocta AuBuaeHna coctaBuT 10 %. Tpebyemas craBka
JTOXOTHOCTH — 25 %. Onpeaenure TeKyuyo CTOUMOCTh aKIIUHU.

3agaua Nell

OAO «Bwivmmen» BeITIauMBaeT JUBUIIEH B B pasMmepe 90 korm. Ha aknuo. Oxumaercs,
YTO B TOCTEAYIOUIME TOJbI TEeMN MpHpOcTa AuBHIAeHAa cocTaBUT 15%. TpeOyemas craBka
noxomaHocT — 20 %. Onpeaenute TeKyIyo CTOUMOCTh aKIIUHU.

3anaua Nel2

Axrust HomuHAIIOM 15 py0. co cTaBkoi nuBuaeHIOB 25% Obla mprodpeTeHa mo 1eHe B
1,5 pa3a nmopoke HomuHana. Yepe3z 2 ronma akmus ObUIa MpoAaHa, OOECIEUUB €€ BIAJENbILY
JI0OX0J B pazmepe 7 pyO. ¢ KaxJ0oro WHBECTUPOBAHHOTO pyOis. Paccumraiite Kypc mpomaxu
AKLUH.

3anauda Nel3

JluBuaeH bl O akuusM kommanuu «PaccBer», HoMuHanoM 10 pyOneid, oxumaroTcs B
pasmepe 8 pyOueit Ha aknuto. Tpedyemas ctaBka 10XomHOCTH cocTaBiseT 20%. Tekymmid Kype
akiuii pased 6. OnpeaenuTh, CTOUT JIM MOKYyNaTh TAKUE aKIUU?

3anaga Nel4

Homunan akuum — 15 pyOneil. PomHounas croumocts 8 pyOneit. AuBunenn



BBIMIJIAUMBACTCA B pa3MeTe 4 pyOiast Kakzple moiroja. Yemy paBHa TeKylIas JOXOJHOCTb aKIUu?
3amaua Nel5
Homunanbhast croumocts akumii — 10 py6. 3a akmuio, TeKylias pbIHOYHAsl IIeHA
MPEBBINIACT HOMUHAT B 5 pa3. Pazmep 0ObsIBICHHOTO KOMIIaHUEH KBapTAIBHOTO JUBHEHIA — 8
py0. Ha akuuio. YUemy paBHa TeKylllas JOXOAHOCTb aKIMU KOMIIAHUU B TOJIOBOM MCUHCIIEHUH C
Y4E€TOM HaJI0r000I0KEeHHUSI?

3aganue
3aroyiHuTe TaOJIHIY OTIIMYUTEIHHBIX 0COOCHHOCTEH aKIIMU OT OOJIUTaAIlUH
[MPU3HAKU AKIA OBJINT ALV

Cpoxk oOpaieHus

DopMa BIIOKEHUS CPEJICTB
OuepeTHOCTh BBHITUIATHI JUBHJICHIOB
[TpaBo Ha yyacTue B yIpaBJIeHUU

Dopma J0X00B
Bomnpocs! 151 camonpoBepku
1. Yro Ha3BIBaeTCH, aKIuei?

2 B yem ocobenHOCTh aKImii?

3 Kakune Byl 3HaeTe 1ieds! Ha akuuu?

4, Yto Ha3BIBAaCTCS, SMHUCCUOHHOM IICHOMN aKIu?

5 Yto Ha3bIBaeTCSI, HOMHMHAJILHOM 1IEHOM aKIUK?

6. I{eHa, 10 KOTOPOU peanbHO MOKYIIAETCs AKLUs Ha BTOPUYHOM PBIHKE,
Ha3bIBaeTCs?

1. Kak knmaccuuuupyroTcst akiiuy B 3aBUCUMOCTH OT TIpaB?

8. Kak knaccuuuupyroTcst akiiy B 3aBUCIMOCTH OT CUCTEMBI TIepexo/ia Mmpas
COOCTBEHHOCTHU?

9. [TosicHuTe, Kak onpenensercss ycraBHbld kanutan AO?

10. Kakoil HopMaTUBHBINA JOKYMEHT PErIaMEHTUPYET AEATEIbHOCTh Ha PBIHKE
[EHHBIX Oymar?

11. [TosicHuTe, U3 Yero CKIIaabIBACTCs JOXO/ aKImoHepa?

12. Kak paccuntbeiBaercs TeKyas J0XOAHOCTb aKIUU?

13. [TosicHHUTE TTOHATHE JIMKBUIHOCTE AKIIHH.

IIpakTuyeckas pa6ora NeS Onpenesenne pbIHOYHOI U PACUYETHOMH LEHbI 00U ALIUN

3agaua 1

Omnpenenure AOXOAHOCTb KPATKOCPOUHBIX TOCYAApPCTBEHHBIX OOJIUTaluil co CpOKOM
obparenus 91 neHb, TPUOOPETEHHBIX UHBECTOPOM Ha ayKIMOHE 10 11eHe 96,45%.

Pemenne:

OtmeTum, 4YTO  Ha pBIHKE OONMUranuii  1eHbl (PUHAHCOBBIX HHCTPYMEHTOB
OTIPEIeTISIFOTCS B MPOICHTaxX OT HoMuHaa. Toraa mo dpopmyie (2.4):

3 =[(100 — 96,45)/96,45]x (360/91) x100% = 14,56(%)

3aMeTuM, 4TO aHAlAro4YHbIA pe3ynbTaT ObUT OBl MONYYEH W C HMCIOJb30BAHHEM IIEH B
JIEHEKHBIX eTUHUIIAX.

3anava 2

JIByXjieTHHE AMCKOHTHBIE OOJMUTallMM Mpe/IaraloTcs AMUTEHTOM HHBECTOPAaM IO II€HE
82,86% ot HomuHaina. [Ipoananusupyiite 1enecoodpa3HOCTh UX IPUOOPETEHHS, €CIIU HA PHIHKE
MMEETCS BO3MOXXHOCTh aJIbTEPHATHBHOTO WHBECTUPOBAHUS CpeACTB ¢ moxomHocthio 10,80 %
TOJIOBBIX.

Pemenue:

OnpenenuM  «COpaBeUIMBYIO»  IIeHy oOnuramuii  u CPaBHUM ee c

IIEHOMH, 3ampammBaeMoii mpoaasioM. [lo popmyne (2.2):

PV =100/ (1 + 0,108)2 = 100/1,2277 = 81,45 (% ot HOMHUHaJIA)

Takum oOpasom, 1eHa, 3ampaniiBaeMasl SMUTEHTOM, MPEBBILIIAECT CIOXKUBIIYIOCS Ha
PBIHKE, YTO JIeJaeT MOKYIKY O0auraiuii Heleaecoo0pasHoil.



MOXHO pemuTh 3a7ady ¥ APYTrUM MeToaoM. PaccMaTpuBaeM MOKYIIKY OOJMTralMy Kak
WHBECTULMOHHBIM IPOEKT, COCTABIsE€M IUIAH W YPAaBHEHUE NI JCHEXHBIX IIOTOKOB U
paccuMThIBaeM MOKa3aTesb BHyTpeHHeH HOpMbI 1oxoHocTH IRR MeTomom moabopa:

PV — N/(1+9)2 = 0;

82,86 — 100 / /(1+3)2 = 0, otkyna: 6 = IRR = 0,0986 unu 9,86 % romoBbIX, YTO MEHBIIIE
CPEIHEPBIHOYHOM CTaBKH IIPOLICHTA.

OTBeT: MoKyIKa o0IUranyu HeuenecooopasHa.

IIpakTnyeckass padora Ne6 Pacuér cymMM BbIILUIAYMBAEMbIX JI0XO0HA0B I10

NMPONEHTHBIM U TMCKOHTHBIM 00U allUsIM
Pewume 3a0auu.

3aoaua 1.

Homunansnas croumocts akiiuu AO 1 000 py6., ee TexymaspeiHounas miena 6 000 pyo.
Komnanust BeITutaumBaeT KBapTanbHbld guBuaeHn 200 py0. Ha akmmro. KakoBa Tekymias
noxogHocth aknuii AO B TOJ0BOM HCUHCIECHUN?

3aoaua 2.

Kypc akuu Beipoc 3a rog Ha 15%, nuBHIIEH] BBITUIAYMBACTCS pa3 B KBapTal B pa3Mepe
2 500 py0. 3a akuuto. KakoBa monHas JDOXOAHOCTh aKIMU 3a TOJ, €CIM B KOHIIE Trojfia Kypc
cocraBui 11 500 py6.? Haoroo0noxeHue HE yIUTHIBATD.

3aoaua 3.

WNuBecTop Kynui, a 3aTeM MpoJall aKLUH, MOJY4YUB MPU ITOM J0XOAHOCTh 9%. Kakyro
JIOXOJIHOCTb MOIYYHJT Obl HHBECTOD, €CJIH ObI 1I€Ha MOKYNKH aKiuii 6buta Ha 8% Oonbiie?

3aoaua 4.

Axuust HomuHaioM 1 000 py6. kymineHa mo kypcy 250, u mo Heil BblIIauMBaeTCs
muBuaeHa 50% rogoseix. OnpeaeTuTeTeKYIY0 J0XOAHOCTh HHBECTUPOBAHHBIX CPEJICTB.

3aoaua 5.

WuBecrop mpuobpen npuBmierupoBanHyro akuuio AO nHomuHamom 2 000 py6. c
(¢uKCcUpoBaHHBIM pazMepoMm nuBHacHAa 15% romoBeix. Uepes 5 ner (B TeYeHUE KOTOPBIX
JTVBHUICHAB! PETYISIPHO BBIIAYMBAINCH) aknus Obuta mpoaana 3a 2 500 py6. OmpenenuTs
MOJIHYIO (KOHEYHYI0) JOXOTHOCTh JAHHOU aKIUH.

3aoaua 6.

HuBectop (ropuanyeckoe TUI0) MPHOOPEN aKIUIO MO phIHOYHOMY Kypcy 3a 1 300 py0.
npu HOMHHaIBHOU cTtouMocTH 800 pyO. OnpenenuTs TEKYLIyH JTOXOAHOCTh AKIMH C YYETOM
HAJIOTOOOJIOKEHHSI, €CIT pasMep auBHaAeHAa cocTaisier 20% Haakuro.

3aoaua 1.

[lo pemenuto oOmero cobpanusi akuoHepoB JUKBUAUpPYeTcss AQO ¢ yCTaBHBIM
karmutajgoM 560 miH.py0. uncneHHocThio 120 genoBek. B xone nukBumanuu AO BBITOJHUIIO
oOsi3arenbeTBa Ha cymmy 150 mutH.pyO. CKOJBKO JIEHET MOJYYHUT KaXIblid M3 ydacTHUKOB AO
MoCJI€ €ro JUKBUIAIUU?

IIpakTuyeckas padora Ne7 Pacuer kypca oduraumii U akumi

1./latime onpeoenenue u packpouime SKOHOMUYECKUL CMbICTL NOHAMUIL.
-ro0anu3anus;
- CEKBIOPUTH3AIIHS;
- Ie3UHTEpMETUALIHSL.
2.3anonnume mabauyy, ompaxcarouyio 0CHO8Hbie chepvl NPUMEHEHUAPAZTUYUHBIX 8UO08 PLIHKOB
no sudam npumensemvlx mexrono2u. Oxapaxmepusyume 3mu 6UObl PbIHKO8 U OCHOBHblE Chepbl
npUMeHeHuUs.

Buowl pbinKo6 OcHognble cghepbl npumeneHUs
CTUXUIHBIN PHIHOK
[IpocToii ayKInoH
["onnanackuil ayKIMoH
OHKOJIBHBIN PBIHOK




JIBOMHOI HETIPEPBIBHBIN
AyKLMOH
Jlunepckuil ppIHOK

1) AYKIIMOHBI 10 TOPTOBJIE TOCYIaPCTBEHHBIMU IICHHBIMU OyMaraMmu
2) Hepa3zButsie OupkeBbIe PHIHKH

3) Hepa3Butbie BHEOUPKEBBIC PHIHKH

4) YacTHbIN HEPETYIMPOBAHHBIA 000POT IEHHBIX OyMar
5) ®don10BBIC OUPIKH

6) Pa3BuTbIe OUpIKEBBIC PHIHKU

7) Pa3BuThIe MPUONPIKEBBIC PHIHKH

8) KomneroTepu3upoBaHHble BHEOUPKEBbIE PHIHKU

9) [lepBuyHOE pa3MelIeHne [IEHHbIX Oymar

10) He koMmbroTepu3znupoBaHHble, TeaehOHHBIC PHIHKU
11) Bropuunbie BHEOUPIKEBbIE PHIHKH

12) PBIHKH TeHIEPHBIX MPEIOKEHUN

2.  Ha npumepe Kpacnooapckozo Kpas oxapakmepusyume pecUuOHAIbHbIL PbIHOK
yennvix Oymae. Ilpu ananuze paccmompume ciedyroujue 60NPoCyL.

1) PO PETHOHAIBHOTO (DMHAHCOBOTO PBIHKA M PBIHKA IIEHHBIXOyMar B pa3BUTHE
HSKOHOMHUKH PErHOHa;

2) OCHOBHBIE€ SMUTEHTHI PETUOHA;

3) OCHOBHbBIE HUHBECTOPBI PETHOHA;
4)IepCTIEKTHBBI pa3BUTHUA  PETUOHAIBLHOTO  (UHAHCOBOTO  M(OHAOBOTO PHIHKOB.

PerynsipHblii KOHTPOJIb

1. KakoBa B3aMOCBSI3b MEKy MHBECTHULIMAMU U cOepekeHUSIMU?

2. Kak cooTHOCATCS MEXIy COOOH MOHATHS «(PUHAHCOBBIM PBIHOK» M «PBIHOK
LIEHHBIX Oymar»?

3. OnumuTte 1enu GyHKIUOHUPOBAHUS U YHACTHUKOB PhIHKA LIEHHBIX OyMar.

4. KakoBbl BHyTpEeHHHE 1 BHEIIHUE UCTOYHUKN (PUHAHCUPOBAHMUSL.

5. Maiite ompeneneHue CIECIYIOUMM TOHATUSAM: MEPBUYHBIM W BTOPUYHBIH PBIHOK
LEHHBIX

Oymar.

6. [aiite  ompeneneHue — CICOYIOIIMM  TOHATHSAM:  OPraHU30BaHHBIA U
HEOpPraHU30BaHHbBIN PBIHOK

LIEHHBIX OyMmar.

7. Kakum 006pazom MpoucxoauT perympoBaHie Ha PbIHKE LIEHHBIX OyMar.

Tema 1.2 Boimyck 0aHkamu cOeperare/ibHbIX(1€M03UTHBIX) CEPTH(PHUKATOB

Bb100po4HbBIi KOHTPOJIbL

1) Kakwue npuBHICTHHA UMEIOT TPUBUIICTUPOBAHHBIC aKITUH?

2) HasoBurte pa3HOBUAHOCTH MPUBUICTUPOBAHHBIX AKIIHH.

3) Kak peanusyroTcs mpaBa akI[MOHEPOB Ha ydacTHE B YMPABICHUH AaKIIMOHEPHBIM
obecTBoM?

4)  Yt0 TaKoe «KOHTPOJIbHBIN MaKeT aKI[Hii»?

5) B uem 3aximovaercs crenuduka IeHHOW OyMaru kak o0bekTa npasa’?

6) Jlaiite onpeaencHue HeHHOM Oymaru B coorBeTcTBHHM ¢ ['K PD.

7) Kakue Bubl ieHHbIX Oymar onucanbl B ['K PD?

8) Kakue xapakTepUCTHKH IIEHHBIX OyMar MoJI0KeHbI B OCHOBY UX Kiaccudukarmmn?

9) HazoBure cnocoObl mepenayd MpaB 10 WMEHHOW W OpPACPHOH IIEHHBIM Oymaram.
OxapakTepu3yiTe pa3nyusi MeX1y HUMU.

10) Omuiute OCHOBHBIE PA3TUUUS MEXK/IY JOJATOBBIMU M JIOJIEBBIMHU LIEHHBIMU OyMaramu.



IIpakTnyeckas padora Ne§ Pacuem doxoonocmu eexceneil

3agaua
[Ipennaraercst AMCKOHTHBIN Bekcenb 110 1ieHe 9 500 py6. Uepes 90 qHel o BEKCemo J0JDKHA
ObITh BhITUIaYeHa cymma B pazmepe 10 000 py6. OnpenenuTs TUCKOHTHYIO U HHBECTUIIHOHHYIO
JIOXOJIHOCTh BEKCEIS.

3amaua

Brl nmeere Bekcenb Ha cymMMmy 1,5 MiTH. py0. 1 XO0Telr ObI IPH €r0 y4eTe MO CIONKHOW YUETHOM
CTaBKe 3a 2 rojia 10 CpoKa NorameHus moayduTs 2/3 31oit cymmsl. Kakast 1omkHa ObITh TO0Bas
y4eTHasi CTaBKa IpU JUCKOHTHUPOBAHHUH [TOKBAPTAILHO?

3amaua

Bnanenen nonrosoro o6sizarenscrBa, paBHoro 0,6 MiH. py0., CO CpOKOM IOTallIeHus yepes 2
rojia cpasy ke Mociie 3aKJIFOUEHUs ITOr0 KOHTPAKTa y4uel ero B 0aHKe MO CI0KHOM y4eTHOM
ctaBke 9% romoBeix. OnpeneuTh CyMMY, TIOTYYEHHYIO BIIaJIeNiblieM 00s3aTebCTBA, U JUCKOHT,
MOJTyYEHHBIH OaHKOM.

IIpakTuyeckas padora Ne9 Onpedenenue 3¢hghexmusnocmu coenxu.

3agaua

Bekcenb Ha cymmy 16 MiH. JIeH. efl. iepenaeTcs OaHKy 3a YeThIpe MecAlla 10 UCTeUCHUs
cpoka. Kakas cymma OyzeT yriaueHa Jiep KaTelito BeKCelis, eCIi yueTHas cTaBka paBHa 3%?

Pemienne 3agaum:

[Tockonbky Bekcedab ydTeH OaHKOM 3a 4YeThIpe Mecslia A0 MCTEUEHUsI CpOoKa, TO OaHK
BBITUIATUT BEKCeNeaepikaTento He 16 MiIH. JIeH. el., Kak 0003HaueHo Ha Bekcene, a 15,84 muH.
IeH. en. baHk B3WMaeT y4eTHBIH poreHT, paBHbIi 0,16 MTH. IeH. ei.: 3a ToJ OaHK MOJTyqHyI Obl
0,48 mH. nen. en. (16*3/100); 3a oqun mecsi oH B3uMaet 0,4 (0,48*12), a 3a yeTblpe Mecsa —
0,16 mun. nen. en. (0,04*4).

Takum 00pa3zom, OaHK yIEp>KHUBAET MPOLEHT U3 CYMMbI CTOMMOCTH BEKCEJs 3a YeThIpe
MecsI1a 10 UICTEUECHUsI CPOKa €ro OIIaThl

3apaua

[Ipennpustie nomayuwio npoctoi 90-gHeBHBIH Bekcenb Ha cymmy 1 000 000 py6.,
JTaTHUPOBaHHBINA 23 Mas Tekyuiero roja. [Ipennpusitie AUCKOHTUPYET BEKCeNb B OaHke 24 uioms
TEKyIero rojaa mo y4detHou craBke 11%. Omnpenenurte, Kakylo CyMMy MOJYYUT TPEANPUATHE
IpU AUCKOHTUPOBAaHUM (yueTe) BeKcells B OaHKe.

Pemenue 3apauun

CymMma, KOTOpYIO IOyUUT BEKCeNeIepKaTeNb (BIaaemel] BEKCENs ), paCCYUTHIBACTCS TI0
dbopmyre:

P=S*(1-(i/100)*(d/T)),

rae S — cymma Bekcens, pyo.,

P — cymMa, KOTOpYI0 OaHK yIIadyMBaeT BIAJeNbIly BEKCENS MPH €ro yuere, pyo.,

| — yueTHas craBka, %,

d — cpoK ¢ 1aThl YUETHO# Omepaliy 0 AaThl IJIaTeKa M0 BEKCEITI0, THEH,

T — BpemeHHas 0a3a, nHel (B 1aHHOM ciydyae T=365 nueil).

Bexkcens Bbigan 1o 90 anei, 1.e. ¢ 23 mas o 21 aBrycra. Bekcens yuren 24 urons, T.€. uepe3 62
JTHSI TIOCJIE €ro BhIauu. TakuM 00pa3oMm, CPOK C AaThl yUETHON OTIEPAIIMH JIO IATHI TUIATEXKA M0
Bekceto cocransier 28 nueit (90-62).

PaccuntbiBacM cyMMy, KaKyo TIOJTYYUT MPEATNPUATHE ITPH yUeTe BEKCEI B OaHKe:
P=1000000*(1-(11/100)*(28/365))=991562 pyO®.

3agaua

bank yuen Bekcenb 3a 60% ero HoOMUHaNA 3a TOA 0 €ro BbIKyma. KakoBa JOXOIHOCTH
omnepanuu ajist 6aHka?

Pemenne
I[Iyctb HOMmHanm Bekcenss N, Torma OaHK 3amjaTuil  BIAAENbIy  BEKCENs:



1=0,6*N,

a TMoJydua depe3 roa cymmy, paBHyro N. CremoBarenbHO, NPUOBLIL OaHKa COCTaBJISET:
P=N-1=N-0,6*N=0,4*N.

JloX0THOCTH OTIepaIiH COCTAaBJISET:
d=P/1=(0,4*N)/(0,6*N)=0,667 (66,7%).
Takum 00pa3om, T0XOTHOCTh OTepaluu sl 6aHKa cocTaBisieT 66,7%.

IpakTnyeckas padora Nel0) Yuem eexcenei

3anaqa

ToBap croumocthio 1,5 THIC. JIeH. €. MOCTAaBJIIEH MOJ BBIMHCKY BEKCEIS CO CPOKOM
omatel yepe3 45 nueil. KakoBa nomkHa OBITH CyMMa, yKa3aHHas B BEKCEJE, €CIIHM IMPOJIaBell
YCTaHOBWJI CTABKY 32 MPEAOCTABIIIEMbINA KpEeIUT B pazmepe 25% rogoBbix?

Pemenne 3anauu:

Uro Takoe Bekcenb? Bekcenb - 3T0 LeHHas Oymara, jnaromiasi ee BIIAJeNblly MpaBo Ha
IIOJIyY€HUE YKA3aHHOM CyMMBl JIEHEI B YCTaHOBJIEHHBIM CpoK. Belmyckaercs B oOpalieHue u
MPUHUMAETCS K IJIATEXKY C yUYEeTOM MPOLIEHTHOM CTaBKH U CPOKA JEHCTBUS.

Ecmu cpok oOpamenust Bekceneil mMeHee | roma, To mpu pacdere JOXOJHOCTH OT
orepaiuii ¢ HUMU IpuMeHseTcs: (opMyIia IPOCTHIX MPOIEHTOB, KOTOpasi UMEeT BU:

S=K*(1+d*/(D*100)),

rae S — cymMma, rojiy4aemas 1o BeKCelto, IeH. e/1.;

K — cymMMa niepBoHa4agbHbIX UHBECTHUIIUM, JEH. €]1.;

d — Bpemst oOpaIleHus BEeKCels, THEH;

D — konuyecTBO JIHEH B roay;

p — mpoleHTHAas CTaBKa, % rOI0BBIX.

HNannass Qopmyna TMO3BOJSET pPacCUYWTaTh, KaK CyMMy, KOTOpas JOJKHa OBITh
MIPOCTaBJIeHA B BEKCelle, TaK M pa3Mep MepBOHAYATIbHBIX HHBECTULIUN B BEKCEIIb.

Cy1miecTByeT HECKOJBKO METOJOB pacueTa IO JaHHOM ¢opmyse. MeToJ TOUYHBIX
MPOLEHTOB TMOAPa3yMEBaeT, UYTO KOJIUYECTBO JHEW B TOJy paBHAETCS €ro KajeHIapHOH
JUTUTEIBHOCTH, T.€. 365 unu 366. MeTon OOBIKHOBEHHBIX IMPOIICHTOB IMOJPa3yMEBAET, 4YTO 3a
KOJIMYECTBO JHEW B roay npuHumMaercs 360, a 3a konudectBo aHen B mecsue — 30. [Tpu pacuere
JIOXOJIHOCTH BEKCEJIbHBIX Ollepauii 00bIYHO MPUMEHSETCS METO]T OOBIKHOBEHHBIX IPOLIEHTOB.

Wrak, cymma, KoTopas 10JKHA OBITh YKa3aHa B BEKCENE, COCTaBUT:

S=1500*(1+45*25/ (360*100)) =1547 nen. exn.

3anaua

Jlata morameHusi Bekcesns — 16 HosOps Tekyuiero rojaa. Onpeaenure cymmy, KOTOPYIO
MOJIYYHUT BCKCEJIICACPIKATECIb, U JUCKOHT IMPU Y4YCTEC BCKCCIIA 15 HUI0JIA, €CJIM €TI0 HOMHHAJIbHAasA
croumocth 450 ThIC. py0., a yueTHas rojoBas craBka 22%. [IpolieHThl HAUUCIAIOTCS 1O CIOCO0Y
365/360.
IIpakTnyeckas padora Nell OdopmiieHne JTOKyMEHTOB, HEOOXOAMMBIX JJIsl PETHCTPALMHI
ycJ10BMii BBINYCKA M 00palieHusi coeperateibHbIX (1eMO3UTHBIX) CEPTU(PUKATOB

Bonpocs! st 00cy:KaeHHs,

1. Paccmorpute CTpyKTYpy U (YyHKIMH OpPraHoB TrOCYAapCTBEHHOTO YIPaBICHHUS,
pEeryJIupyoIuX peIHOK IeHHBIX Oymar B Poccuu Ha ¢enepanbHOM M pErMOHAIBHOM YPOBHE UX
cTarTyc, HHTEpechl, chepbl OTBETCTBEHHOCTH, MTPABA.

2. Uro Takoe packpbeITHEe HHPOPMAIIUK HA PHIHKE IICHHBIX Oymar?

3. Kro u3 yuacTHUKOB (DOHIOBOTO phIHKA 00s3aH packpwiBaTh mHPopMarmio? Kakyro
UMeHHO uH(popMario? UTo oHa TOIHKHA COAepKaTh?

4. TlpoaHanm3upyuTe TPaIuIUH MPEIITPUHIMATEIBCTBA, KOTOPHIE CIOXKUINCH 10 1917
roja B Poccun. Kakue U3 HUX COXpaHUIINCh, a KAKHE yTpayeHbI?

5.  Uro BXOOUT B MOHATHE «PETYIUPOBAHHE PbIHKA LEHHBIX Oymar»? Kakue MeTojbl
pEryJIMPOBAHUS IPEATIOKEHBI?

6. Uro mpencrasnsieT co0oii perynsaTuBHas MH(pacTpykTypa? Kakue KOMIOHEHTHI OHA
BKJIFOYAeT?



7. OxapakTtepusyiiTe NnpsiMO€ M KOCBEHHOE I'OCYJapCTBEHHOE PEryJMpOBaHUE PBIHKA
IIEHHBIX OyMmar.

8. Kakue ¢yHKIMM BBIOJHSET TOCYAAPCTBO Ha PBHIHKE IICHHBIX Oymar B KauyecTBe
peryIupyroliero oprasa?

9. Kak BbICTyIaeT rocy1apcTBO B KaUeCTBE YYaCTHUKA PbIHKA LIEHHBIX Oymar?

10. Kak camoperynupyemble opranuzauuu (CPO) pernmaMeHTUPYIOT JAEATENbHOCTb
pBIHKA IIEHHBIX Oymar?

11. Kakue Buaslt CPO cymiecTByl0OT Ha COBPEMEHHOM JTal€ B OTEYECTBEHHON H
MEX1yHapOAHON NPaKTUKE?

12. PackpoiiTe CyIHOCTh U 3HAYEHUE TAKUX TEPMUHOB KaK:

- J0OpOCOBECTHasl 1eATEIbHOCTh Ha PhIHKE LIEHHbIX OyMmar;

- MAaHHITYJIMPOBAaHUE PBHIHKOM LIEHHBIX OyMmar cO CTOPOHBI CIpPOCa U CO CTOPOHBI
NPEIOKEHHS,

- (DMKTUBHBIE CIICJIKH C IIEHHBIMU OyMaramu.

IpakTnueckass padora Nel2 Onpedenenue ouenku Iphekmusnocmu (0oxoonocmu)
0eno3UmHbBIX cepmupuxamos

Oxapaxmepusyiime  pejicum  6vlnycka u  oopawenusobaueayuii 8 PP.
3anonnume mabauyy.

3aKkoHOAATEIbHBIC AKThI, PETJIAMEHTHPYIOIINE BBITYCK
1 o0paieHue ooIuramnmii

OMUTEHTEI 00IUT A

Pa3mep u BastoTa, B KOTOPOH BBIPAKSH HOMHHAI
Kpyr naBecTopoB

XapakTep BiajeHuss (MMEHHBIC, Ha TIPEIbSIBUTEIS,
OpJICpHBIC)

Cpok obOparieHus

dopma norameHus

Cnoco0 pa3menieHus

Bo3moxHOCTh 00partieHust

MeTo/1b! BEITIIATHI T0X01a

@DuHaHCOBbIE OTPAHUUEHUS B BBIITYCKE OOIHTraIuil
Buapl obnuranuii ¢ TOYKM 3peHUsT 00eCreYeHHOCTH
00513aTeNbCTB

C  mouxku  3peHus  cleHea  (PoOHO0B8020  PbIHKA,0XaApaKmepusyume
cnedyrouue uobl 00aUAYUIL:
- MSITKHE OOJINTallNK;
- IETCKHE OOJIUTaIUH;
- 00Mranuy remma;
- O0IMTaIMK CIIOHBI;
- obnuranuu OyJbIOT.

Tema 2.1. @opmupoBanne 6aHKaMu NOPTQeJisi HeHHbIX Oymar

IIpakTuyeckas padora Nel3 OmnpenesneHue KayecTBa LEHHBIX OymMar M CTeleHH PHUCKA
BJIO’KEHHH B LIEHHbIE OyMaru

Ykasrcume npagunvnuiii omeem.
1. K npouzeoouvim  QuHAHCOBbIM — UHCMPYMEHmAaM  HeOMHOCAMCA!
A. onmmonsr; b. grrouepcsr;B. cBombr;
I'. cepTudukarsl akuui.
2. Husecmuyuonnoe kauyecmeo HNpoOU3BOOHLIX (HUHAHCOBLIX UHCMPYMEHMO8 NO



CPABHEHUIO C NEPEUUHBIMU YEHHLIMUDOYMALaMU:

A. Bprmie;b. HIKE;

B. ogunakosoe.

3. DMUmMeHmom 0eno3umHublX CepmupuKamos A611emcs.

A. 6ank; b. 6upxa;B. AO;

I'. neno3urapuii.

4. IMUmMeHmom 6appanmos A61Aemcs:

A. 6upxka;b. AO;

B. 6aHk;

I'. neno3urapuii.

5. OnyuoHn Ha NOKYnKy — 3mo ONYUoH, 0arwutl npaso: A. nepxaTeiito ONLuOoHA
KyIUTh [IeHHBbIe Oymary; b. pepkaremnto onirona mpoJarh eHHbIE OyMary.

6. DvrouepcHas coenka.

A. o0s3aTrenbHa JIsl UCTIOTHEHUS JIMOO TTOCTABKU ISl MPOJIaBLIan MOKYIATEs;

b. npaBo ans vcnonHenus au0OO0 MOCTaBKHU JJIsl MPOJIaBlia UIIOKYIIATEs;

B. o0s3aTenbHa TOIBKO 1718 MpoAaBLa;l’. mpaBo TOIBKO AJIs OKYIATENs.

IIpakTnyeckas padora Nel4 Pacuér mokasareneil 3¢gdekTnBHOCTH NOPTQesi LHEeHHbIX
oymar

Onpeoenume, eepuvt (+) wiu nesepnor (=) credyrowue ymeepicoenus, packpoume
APABUILHOCMb 8bIOPAHHO20 OMEemd.

1. TocymapcTBEHHOM pETHCTPAIUK OABEPTAIOTCS BCE IICHHBIC OyMarm.

2. Pa3smerieHue eHHBIX OyMar Mo OTKPBITON MOAMUCKE 00sI3aTEIbHO COMPOBOKIACTCS
perucTpanueii MpoCIeKTa IeHHbIX Oymar.

3. B ciyuae pa3sMelneHHs I[EHHBIX OyMar IO 3aKpbITOM MOIMUCKE pPErucTparus
IPOCIIEKTA [ICHHBIX OyMmar HeoOs3aTebHA.

4. HesMHCCHOHHBIC IICHHBIE OyMard He MOBEPraroTCs MPOIEAype TOCYAapCTBCHHON
PETHCTpAaIUH.

5. DMHTEHT, pa3MECTUBIIUI BBIMYCK 3MHUCCHOHHBIX IIEHHBIX Oymar ¢ perucrparueit
IPOCIEKTa [EHHBIX Oymar, 00si3aH pacKphiBaTh HH(OpPMAIHMIO B (OpMax, MpeayCMOTPEHHBIX
3aKOHO/IATEIILCTBOM.

\lIpeocmasbme cpasnumenvhyio xapakmepucmuky 00bIKHOBEHHbIX U NPUBULESUPOBAHHBIX
axyutl.

Kpumepuii cpasHenus ObvikHoGeHHble [ Ipusunecupo
akyuu BanHble aKyUU

CopepxaHue HeHHOW Oymaru

[IpaBo ronoca

[IpaBo Ha nMoxy4YEeHUH

NUBUICHIA

IIpaBo Ha nomyuenue umymecrsa AO
[OCJIE €ro

ITMKBUAALIAN

[IpenMy11€CTBEHHOE MPABO MOKYIIKH
QKLU [IOCIEAYIOIIMX BBIITYCKOB J10
MX pa3MeLIeHUs CpeANITYOINKI

[IpaBo Ha yyacTue B opraHax
ynpasiaeHus AO

[IpaBo Ha moxy4yeHue
nHpopmanuu 06 AO

Banonnume ma6ﬂuuy, yKasas  noaoscumeislbHble U ompuyameslbHvle - CMOPOHbL
0ObIKHOBEHHDBIX U npueuﬂezupoeaHHblxaKuuﬁ.



Axyuu [ [nrocovl Munycu
C mouku 3peHus ungecmopa.
OOBIKHOBCHHEBIC
[IpuBHIIETHPOBAHHBIC
C mouku 3penus oMumenma.
OOBIKHOBEHHBIE
[ IpuBHIIETHPOBAHHBIC

B MHpOBOﬁ IIPpAaKTHUKE (bOH,[[OBOl"O PbIHKA HCIIOJIB3YIOTCATAKUC ITOHATHUA, KaK:

- akuumuy tina «A» u tamna «by;
- aKUUHM CTApIINUE U MJIAJIIINE;
- roxyOble (DUIIKH.

atime onpedenenuss Kaxcoomy U3 HUX U pacKkpoume  UuUx 9KOHOMUYECKYIO

CYUWHOCTD.
Peryasipablii KOHTPOJIb

1. Kt0 MoxeT ObITh wieHoM (OHI0BON OUpPKU?

2. C KakuMM LIEHHBIMHM OyMaramMu MOTYT COBEpPILAThLCS CAEIKU Ha Oupixe?

3. Kak ocymecTBisiercs mpoueaypa J0mycka IeHHbIX Oymar Ha OupxKy?

4, UTo 03HAYAET MOHSITHE «IUCTUHT»?

5. Yro Takoe MpoU3BOJHBIC IICHHBbIE Oymaru, Kak OHU HCIOJB3YIOTCS B OUpP>KEBOI
TOopro,ie?

6. Yro Takoe AeTo3uTapHble PACIUCKH, TS KAKUX IeJIei OHU HCTIONb3YIOTCS?

7. B 1yeMm cocTouT cymHoCTh KIMpUHTA?

Tema 2.2 IlopsiioK NpoOBe/IeHUs AKTUBHBIX ONlEPALMIA C HEeHHbIMHM OyMaramMmu

IIpakTyeckas padora NelS lokymeHTaabHOe opopMIIeHHE ONlepAlMI KYIVIM HEHHbIX
Oymar Ha OpraHM30BaHHOM PbIHKeE LIEHHBIX OyMar yepe3 Opokepa
VYKaXuTe NpaBUIIbHBIN OTBET.

1. Ilo poccuiickomy 3axoHoOamenbcmey modxcem iU HOHO08as OUpPHICA BbINYCKAMD

cobcmeennbvie yeHuvle Oymacu:

A. moxert; b. He MOXeT.
2.  Ilo poccuiickomy  3aKkoHOOamenrbCcmgy  onepayuu  Ha

mozcym cosepuiantb aobvle:

A. ipoAaBIIbl ¥ MOKYTATEIHN [IEHHBIX OyMar;
b. akimoneps! Oupxu;

B. unens! Oupxu;

I'. Bce OTBETHI BEPHBI.

gonoosoli  bupoice

3.@onoosasn oupoca  modxcem  Oblmb  yupedcoeHa - no poccuiickomy
3aKoHO0amenbcmay 8 popme:

A. aKIIMOHEPHOTO 00I1IeCTBA;

b. xoMMepueckoro napTHepCTBa;

B. m1060# koMMepuecKoil opraHuzanuu;

I'. BepHOTO OTBETA HET.

3. Dyurkyusmu poro0801U OupICU He ABIAIOMCSL:

A. onpezieneHue 1eH Ha (PUHAHCOBBIE HHCTPYMEHTHI;

b. obecnieuenue ycinoBwmii 1715t oOpalieHus [eHHbIX OyMmar;

B. INognepskanue npoheccuoHalIbHOTO YPOBHSI  (PMHAHCOBBIXTIOCPETHUKOB;

I". crieKyJIsIuY ¢ [IEHHBIMUA OyMaramu.

4.  Donoosas bupica A61Aemcs PoIHKOM.
A OpraHu30BaHHBIM;

b. HeopraHM30BaHHEIM;

B. cTuxuiineiM;



I'. ”HBECTULIMOHHBIM.

5. Ha ¢onoosotui bupoce mocym obpawamscs akyuu:

A. OTKPBITBIX aKIITHOHEPHBIX OOIIECTB;

b. 3aKkpbITBIX aKIIMOHEPHBIX OOIIECTB;

B. OTKPBITBIX U 3aKPBITHIX AaKIIHOHEPHBIX OOIIECTB;

['. Bcex XO3siCTBYIOIUX CyOBEKTOB HE3aBUCUMO OT (OpM COOCTBEHHOCTH.

1. Ilpoyeoypy nucmunea u denucmunea yCmanaeiueaem:

A. cama (oH0Bast OMpIKa;

b. opran, peructpupyoiuii BeIITyCK IIEHHBIX OyMar;

B. opran, nuneH3upyonmii oHI0BYIO OUPKY;

I'. ®enepanbHas KOMUCCHS 1O PHIHKY LIEHHBIX OyMmar.

2. @DoHOo6as bupdca He umeem NpPasa NPeooCmMasIAmy AH0OOMY 3AUHMEPECOBAHHOMY
JUYY 0 KAAHCOOU 3aKIIOUEHHOU HA bupaice coenke UHgopmayuio o:

A. 0 1aTe U BpEMEHU 3aKJIFOUECHHUSI CIIETIKH,

b. HaMeHOBaHUU IIEHHBIX OyMar, SBJISIOLUXCS TPEIMETOM CACIKH;

B. nene oxgnoit nenHoii Oymaru;

['. yuacTHUKaX CHEIKH.

3.  HUmeem au npaso Donoosas oOupsca 6 PD ycmanasiusamv pasmepwl
B03HAPANCOCHUS, B3UMAEMO20 ee YIeHAMU 3d COBEPULEHUCOUDIHCEBLIX COCNLOK:

A. unmeer; b. He uMeeT.

4, Ilopsiook ecmynienus 6 unenst ghonoosou dupicu 6 PDonpedensem:

A. cama onznoBas oupxa;

b. opran, peructpupyoiuil BeITyCK IIEHHBIX OyMar;

B. opran, nureH3upyonmii oHI0BYIO OUPKY;

I'. ®enepanbHas KOMUCCHS 1O PHIHKY LIEHHBIX OyMar.

IIpakTnyeckas padora Nel6 JlokymeHnTajibHOe o(hopMIiIeHHE OTIEPALIUIA IPOJAKU IEHHBIX
Oymar Ha OpraHu30BaHHOM PbIHKe LIEHHBIX OyMar yepe3 Opokepa
1. Oxapaxmepuzosams QYHKYUU OP2aHO8 20CY0APCMBEHHO20pe2yIUPOBAHUS HA
DpbIHKe YeHHbIX Oymae.

We  |Opeanvl pecynuposarus Ocywecmensemvle
GyHrkyuu

1 DenepanbHoe cobpanue PO

2 [Tpesunent PO

3 Anmunnctpanus [Ipe3uaenra PO

4 DenepanpHasg komuccrusd PO no pelHKY

[IEHHbIX Oymar

S) MunuctepcTBo prHaHcoB PO

6 [lenTpanbHblii 6aHK PO

U MuHHCTEPCTBO MMYIIECTBEHHBIXOTHOILICHU
PO

8 Poccuiickuit donn  QenepanbHOTO
MMYILECTBA

0 ['ocynapctBennslii  komurer PD 110
QHTUMOHOIOJIbHON MOJUTHKE

10 |MuHHCTEpCTBO 9KOHOMMUYECKOTO

A3BUTUSA U TOPrOBJIU

11  [MuHHCTEpCTBO MO HAJOraM U cOopam

12 MUHUCTEPCTBO  COIMAIBHOW  3aIUATHI
HaceJIeHUs

13 [CocynmapcTBEeHHBII TaMOKEHHBIN KoMHUTET PD




1. Jdaime cpasnumenvhyto xapakmepucmuky pe2yisimueHoU UHQpacmpyKkmypsl pblHKa
yenuwvix oymae Poccuu, CIIIA, @panyuu, I'epmanuu, Beruxoopumanuu. 3anornume madbauyy u
NPOKOMMEHmMuUpyme.

\Kpumepuii cpaenenust Cmpana

CreneHp )KeCTKOCTH

CyOBEeKT peryJiupoBaHus

Monenb pEryJisTUBHON UH(PACTPYKTYphI

(OaHkOBCKasi, HEOAHKOBCKAs, CMEIIIaHHAsT )

OcHOBHOM opraH, peryaupytomuii PI{b

CocTosiHEE 3aKOHOAATENILCTBA 10 [IEHHBIM OymMaram

OcHOBHBIE (PYHKIIMH rOCYy1apCTBA

CamMoperyaupyemble opraiu3aui U ux GQyHKIUU

OcHOBHBIE peryIupyronme GyHKIUU U TPOLEeTyPhI

Ponb  mpodeccuoHanbHONW OSTUKM Kak »dJIEMEHTa
eryJIITUBHON MH(PACTPYKTYPHI

Ponb  Tpamumuii  © 00blYaeB KaK  DJIEMEHTa
erynsaTuBHON nH(ppacTpykTypsl PLb.

2. WHcaiinepckast TOProiisi — 3TO npodiiema aiisi OMpKEBOH U BHEOUPKEBOH TOPTOBIH
HeHHbIMU Oymaramu. MHcaiinep — 310 nr060e nuio, uMeromiee A0CTyNn K KOHGUACHIIUaIbHOU
uHpOpMaUKO Jenax GUPMBI U €€ KIMEHTaX, 0JIaroapsi CBOeMy CITy>KEOHOMY TOJI0KEHHUIO UITH
POJICTBEHHBIM OTHOLLICHHUSIM.

Paccmompume cymv smozo senenus co cnedyrouux mouexkspenusl:

- B KakoW cremeHu crpajgaer poccuiickuii PIb ot MHCalaepCcKon
TOPrOBJIH;

- KaKk d3TU M[pOOJEeMbl  PETYyIHUPYIOTCS  POCCUHCKMM3aKOHOIATEIbCTBOM;

- CpaBHHTE MeETOAbl OOpHOBI ¢ HMHcalimepckoil Toprosieil BPoccuu u B cTpaHax c
Pa3BUTHIMU (PMHAHCOBBIMM PBIHKAMH.

Pa3BepHyThIil KOHTPOJIbL

1. CymmHocts u pyHKIuM GoHI0BON OUPKY.

2. Buzpt uienctBa Ha POHIOBBIX OMpIKaxX MHUPA.

3. OpranuzanmoHHas CTpykTypa (poH10BOMi OUpKH.

4.  Bupapl ayKIIMOHHBIX MEXaHU3MOB, UCTIOIB3YEMBIX Ha Pa3IHYHBIX(OHIOBBIX

Oupkax Mupa.
5. Bunsl cnenok, copepiaeMbix 4epe3 GOHI0BYIO OUPIKY.
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2.2.2 KOHTpPO/JbHO-OLIEHOYHbIe MAaTepHaJbl s TPOBeJIEHUS TPOMEKYTOUHOM
aTTecTaAllMU MO YYeOHOH ANCHUIINHE

WToroBelii KOHTpOIb (IIPOMEXKYTOUHAs AaTTECTallMs) IO pe3ysibTaTaM OCBOCHUS
00yJaromMMuUcs y4eOHON TUCIUIUTMHBI TPOBOAUTCS B (hopme audhepeHIIMPOBAaHHOTO 3a4eTa.

Bapuanr 1
OTBeTHTH HA BONPOCHI
[lepeuncinnre HOPMAaTUBHBIC AKTHI, PETYIUPYIOIINE IEATEIILHOCTh HA PHIHKE IICHHBIX OyMar.

Knaccuduiupyiite peIHOK IIEHHBIX OyMar U MpeJCTaBbTe OTBET B BUJIC TAOIHUIIBI.
[lepeuncnure 3a1a4u ppIHKA IIEHHBIX OyMar.
Knaccudumupyiite y4acTHUKOB PhIHKA [IEHHBIX OyMar U MpeJCTaBbTe OTBET B BUJIC TAOIHUIIBI.

Tect
Cdepa 5xOHOMUYECKUX OTHOIIEHHH, CBSI3AHHBIX € BBIILYCKOM M 00paleHueM HEeHHbIX

Oymar — 3T10:

PBIHOK HEJBM)KUMOCTH;

PBIHOK LIEHHBIX OyMmar;
PBIHOK JJParolieHHbIX KaMHEH;
PBIHOK parolieHHbIX METAJIJIOB.

Mecrto, rie mpoucxoauT NepBUYHASI IMHUCCHS U IEPBUYHOE pa3MellleHue IeHHbIX Oymar, -
ITO:

IIEPBUYHBIN PBIHOK;

BTOPUYHBIN PBIHOK;

TPETUYHBIN PBIHOK;

OUPIKEBOM PBIHOK.

3. PbIHOK, r1ie NpOU3BOAUTCH KYILISl — IPOJAKa paHee BbINYIIEHHBIX EeHHBIX Oymar, -
ITO:

MIEPBUYHBIN PHIHOK;

BTOPUYHBIN PBHIHOK;

TPETUYHBIN PBIHOK;

OUP>KEBOI  PBIHOK.

4. PbIHOK ¢ HeMelUIECHHbIM MCIIOJIHEHHEM CIeJIOK B TeueHue 1 — 2 padouunx JHeil, He CHUTas
JHS 3aKJTI0YE€HUS CAEJKH, - ITO:
KAaCCOBBIN PBIHOK;

CPOYHBIN PBIHOK;

HEOpPraHU30BaHHbBIN PHIHOK;

OpraHU30BAHHBIN PHIHOK;

PbIHOK, HA KOTOPOM 3aK/II0YAKOTCH Pa3HOOOpPAa3HbIe 10 BUAY CAEJIKH CO CPOKOM
HCIOJTHEHHUS1, NPEeBbIIAIIIMM 2 pad04uX JHS — ITO:

CPOYHBIHN PBIHOK;

KAaCCOBBIN PBIHOK;

HEOpPraHU30BaHHbIN PHIHOK;

OpPraHU30BaHHBIN PHIHOK.

6. PbIHOK, rIe ocyniecTBisieTcs o0palieHne HeHHbIX OyMar Ha OCHOBE 3aKOHOATeJIbHO
YCTAHOBJICHHBIX MPABWJI MEKAY JUIEH3UPOBAHHBIMHU NPO(ecCHoOHATBHBIMHI
MOCPEeAHUKAMH, - ITO:

OpraHNU30BaHHBINA PHIHOK;
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HEOPraHU30BaHHBIN PHIHOK;
KacCOBBIN PBIHOK;
CPOYHBIN PBIHOK.

7. PbIHOK, r1e ocyuiecTBjsieTc o0paleHue HeHHbIX OyMar 0e3 co0/ 10/ 1eHus1 eAUHbIX 1JI
BCeX YYACTHMKOB PbIHKA MPaBUJI, - ITO:
OpraHU30BaHHBIA PHIHOK;

HEOPraHW30BaHHBIN PHIHOK;

KacCOBBIW PBIHOK;

CPOYHBIN PBIHOK.
8. Cepa oOpamenusi meHHbIX OyMar, He JONMYIIEHHBIX K KOTHPOBKe HA (JOHI0BBIX
Ompakax, - 3TO:

OUPIKEBOM PHIHOK;

BHEOHUPIKEBOIl PHIHOK;

CPOYHBIN PBIHOK;

KaCCOBBIN PBIHOK.

9. PbIHOK, opranu3oBaHHblii (poH10BOI (PbIOYEPCHOI, (POHAOBBIMH CEKUMAMH BAJIOTHOM
M TOBAPHOIi) OMpsKeil U padoTAIMMHU HA Hell OPOKEPCKUMM U IHJIePCKUMH (pupMamu, -
IT0:

OUpPKEBOU PHIHOK;

BHEOUPIKEBOIl PHIHOK;

CPOYHBIN PBIHOK;

KaCCOBBIN PBIHOK.

10. K o0mepbIHOYHBIM  (GYHKIHMAM PHIHKA HEHHBIX OyMar OTHOCHAT:
AKKYMYJIUPYIOIIYIO (DYHKITUIO;

YUETHYIO (YHKIIHIO;

IIEHOBYIO (DYHKIIHIO;

WCITIOJIb30BaHUE IIEHHBIX OyMar B PUBaTU3AINH.

IMPOU3BOJACTBEHHBIE CUTYALIUU
1. Ompenenute cymmy, KOTOPYIO MOJIyYUT HHBECTOP IpPHU IOTAUIEHUM CEpPTH(UKATA, €CIH
HoMuHau ceprudukata — 100 Thic.pyO., mpoLieHTHas cTaBKa — 12% roJI0BbIX, CPOK OOpaIleHus —
184 nust.
2. CoOeperatenbHblii cepTuukat npuodpereH uHBecTopoM 3a 100 Teic. py6. U norameH uepes 2
rona 3a 135 teic. py6. OnpenenuTe CTaBKy IPOLIEHTA MO CepTUPHUKATY.
YcTaHoBHTE COOTBETCTBHE MEKIY NOHATHEM U ONpeeIeHHeM

1.Mynuuunansuple  neHHsle | A.  OOGnurauuu,  BelnymieHHsle  Mundunom  Poccun,
Oymaru HOMHMHHMPOBAHHbIE B MHOCTPAHHOMN BaJIOTE U pa3MellaeMble Ha
MEX/YHAPOJAHOM PBIHKE IIEHHbIX Oymar

2.'ocymapctBennsie  meHHble | B,  OOnuranuu u Jpyrue SMHCCHOHHBIE JOJTOBBIE IICHHBIC

Oymaru CyObeKTOB | Oymaru,  BBITyCKaeMble OT  HMEHM  MYHHUIMIAIbHBIX
Poccuiickoit ®eneparnun 00pa3zoBaHMit

3.QenepanbHble B. OOauranuu u Apyrue SMHCCUOHHBIE JOJTOBBIE IIEHHBIE
rOCy1apCTBEHHBIE LeHHbIe | Oymaru, BellycKaeMble OT UMeHU Poccuiickoii @eneparumn
Oymaru

4.EBpoobnuranuu Poccuiickoit | I'. JlonroBsie SMUCCHOHHBIE IIEHHBIE OyMaru, BBIITYCKaeMbIe OT
Denepannn uMeHH cyobekTa Poccuiickoit denepanuu
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Bapuanrt 2
OTBeTHTH HA BONPOCHI
Oxapakrepu3yite QyHKIUHU pbIHKA [IEHHBIX OyMar, OTBET IPEJCTaBbTE B BHJIE CXEMBbI.

Oxapakrepu3yiite npodeccuoHanbHble BUJIbI JESTEIBHOCTH HAa PHIHKE [IEHHBIX OyMar.
[TosicuuTe, KaKk pacCUMTHIBaeTCA TEOPETUUECKasl lIeHa OOIUTALINH.
[TosicuuTe, KaK pacCUUTHIBACTCS TEKYIIasi TOXOJAHOCTh MPOIEHTHBIX OOIUTaLIUK.

Tect

1. 3a 1eATeILHOCTH AKIUOHEPHOT0 00IIECTBA AKIMOHEP HeCeT OTBETCTBEHHOCTh:
COJIUJIAPHYIO;

cydcuInapHyio;

OrpaHUYECHHYIO;

HEOTPAaHUYEHHYIO.

2. HomuHaJbHAsA CTOUMOCTh aKIUii, MPUOOPEeTeHHBIX AKIIHOHEPAMH, COCTABJISIET KANMTAJ
AKLMOHEPHOr0 00111ecTBA:
COOCTBEHHBIN;

YCTaBHBII;
O0OBSABICHHBII;
3a€MHBIM.

3. Ilo o0s3aTEeILCTBAM AKIIUOHEPHOI'O o0mecTBa AKIIUOHEP HECET OTBETCTBEHHOCTD:
HCOIpaHUYCHHYIO,

JAOIMOJIHUTCIIbHYTO,
COJINAAPHYIO,
OT'paHUYCHHYIO.

4. Axnuu B Poccun MOI'YT BbIIIYCKATHCH KaK HECHHBbIC 6yMarn:
Ha MPCAbABUTECIIA;

MMEHHBIE JOKYMEHTAPHBIE;
UMEHHbIEe 0e3710KyMEHTapHBIE;

OpJEpHBIE.

5. MakcumMabHOE YHCJI0 AaKIIHOHEPOB 3aKPBITOr0 AKIIHOHEPHOTro o0mecTBa B Poccnu He
MOKeT MpPeBbIATh:

1 nuna;

10 nur;

50 nur;

100 mu.

6. AKHI/II/I, BBIKYIUICHHBIC AKIIUOHEPHBIM OﬁlllCCTBOM, nmpaBo HA AUBUJICH/L:
MMpEaOCTaBJIAIOT,

HE IPCIOCTABJIAIOT,
npeaoCTaBJIAOT, U OTOT JUBUACHI MECPECUUCIIACTCA B IIOJIB3Y IOCya1apCTBa,
mpeaoCTaBJIAOT, U OTOT JUBUACHI MEPECUNUCITIACTCA B IIOJIB3Y aKHUOHEPHOT'O O6I].[CCTBa.

7. OObIKHOBEHHAsl aKLMs AaeT PaBo:
rosjoca Ha 001eM coOpaHHM aKIMOHEPOB;

MOJy4YUTh UHPOPMAIUIO O (PUHAHCOBOM COCTOSIHUM OOIIECTBA;
Ha YacTh YUCTOM MPUOBLIM 0OIECTBA;
BEPHYTh BKJIaJ] B YCTaBHOM KaluTaj aKIMOHEPHOTO 00IeCTRa.

8. IIpuBu/IerupoBaHHAasl AKIUs AaeT NPaBo:
roJjioca Ha o0mIeM coOpaHUU aKIIMOHEPOB IO BCEM BOTIPOCAM;

T0JI0oCa Ha O6II_ICM co6paH1/n/1 AKIIUOHCPOB 10 OTPAHUYCHHOMY KPYT'y BOIIPOCOB;
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Ha JOJII0O B UMYIICCTBC KOMITAHUU

Ha (pUKCUPOBAHHBIN AUBUIICH]I.

9. I[I/IBI/II[eHIlbI MO0 MPUBUJICTHPOBAHHBIM AKIIUAM BBIIVIAYHBAIOTCHA 34 CUET:

YUCTOUW MPUOBLIH;
0aTaHCOBOM MTPUOBLIH;
CHeUaIbHOTO (OH/IA;
pe3epBHOro (hoHAA.

10. HpI/IBI/IJIeFHPOBaHHbIe AKIVMA AT MpaBo roJjioca, €CJjam:
110 HUM HC€ BBIIIJIAYCH (bHKCHpOBaHHBIﬁ JUBHUICH,

pemaercs Bonpoc o gukBuaanuu AQO;

AKX HE OIINIAYC€HBbI ITOJIHOCTBIO,

AKX HAXOMATCS Ha OallaHCe aKIMOHEPHOTO OOIIECTBA.
11. Beinyck aknmii Ha npexbsiBuTesi B Poccun:

pazpeiiéH 6e3 orpaHuYeHHI;

pa3peiéH TOIbKO ISl IPUBUIECTUPOBAHHBIX aKIIHIA;

3arpeieH;

pa3pelén B ONpeIeIEHHOM OTHOUIEHUH K YCTAaBHOMY KalUTaly.

MMPOU3BOACTBEHHBIE CUTYALIUU

1. O6nuramnus ¢enepaabHOro 3aiiMa ¢ IepeMEHHBIM KYIIOHOM Obliia iprodpereHa no uexe 98%
OoT HOMHHana. Pa3Mep mociemHero kymoHa mno obnuranuu (B TOAOBBIX MporeHTax) 13%.
Onpenenure BEAMUYUHY HAKOIJIEHHOTO KYIIOHHOI'O 10X0/1a 3a OJJUH JIEHb.

2. Kaxkoii OyneT pplHOYHAsi CTOMMOCTH akiuu HoMuHaioM 300 py6mneit mpu cTraBke 0aHKOBCKOTO
nporerTa 20 % roaoBbIX U 00BABICHHBIX AuBUACHAAX - 11 % rogoBbIX.

YcraHoBUTE COOTBETCTBHE MEXKIY NOHATUEM U OIIPEACICHUECM

1. denepanbHbIC
roCy/IapCTBECHHBIC [ICHHBIE
Oymaru

A. JlosiroBble SMUCCHOHHBIE IIEHHbIE OyMaru, BbITYCKaeMble
oT uMeHHu cyonekra Poccuiickoit @eneparm

2. TocynmapcTBeHHBIE IIEHHBIE
Oymaru CyOBEKTOB
Poccuiickoit @enepanuun

b. OO6Gmuranuu u Apyrue SMUCCHOHHBIC JTOITOBBIE IIEHHBIE
Oymaru, BBITyCKaeMble OT HWMEHH  MYHHUIUMAIbHBIX
00pa3zoBaHmit

3. MyHununanbHele IEHHBIC
Oymaru

B. OOnuranuu U apyrue SMUCCHOHHBIE JOJTOBBIC IIEHHBIE
Oymaru, BellyckaeMble oT uMeHn Poccuiickoit deneparuu

4.EBpooGnuranuu Poccuiickoit
denepanun

I OGnuraumu, BelnymieHHele Munduaom  Poccun,
HOMUHUPOBAHHbIE B MHOCTPAHHOM BAIKOTE M Pa3MellacMble
Ha MEXJ/IYHAPOJHOM pPhIHKE LIEHHBIX Oymar

Bapuant 3
OTBeTHTH HA BONIPOCHI

[TosicuuTe, KaK pacCUMTHIBA€TCS KypcoBasi CTOMMOCTh OOJIUTalliy.

HOHCHI/ITC, KaK paCCUUTBIBACTCA PbIHOYHAA CTOMMOCTD aKIIUU MPHU TTOCTOAHCTBC JUBHUIACHIHBIX

BBIILJIAT.

HOHCHI/ITC, KaK paCCYHUTBHIBACTCA PbIHOYHAS CTOUMOCTD JUCKOHTHOM O6JII/IF8.LII/II/I.

Oxapakrepu3yiTe 1IeHHbIe OyMaru KpeAUTHBIX OpraHU3alui.

TECT

1. Ilennbie 0ymaru B Poccun — 3t10:

YeKH;
JIeTIO3UTHBIE CePTU(UKATEI,
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OyMa’KHBIE JICHBI'H;
cOeperatenbHbIe CEPTU(PUKATHI.

2. Hau6os1ee mukBuAHBIC (IIPH NMPOYMX PABHBIX YCI0BHAX) HIEHHbIE OymMaru:
HNPUHOCAT MaKCUMAaJIbHBIN TOXO;

UMEIOT MUHUMAJIbHBINA PUCK;
oOparmatorcs Ha GOHIOBOM OUpIKE;
00ecCIeunBarOT MAaKCUMAJIbHYIO TEKYILYIO JJOXOIHOCTb.

3. llennasi Oymara — 310:
HEJIBUKMMOE UMYILECTBO;

JABYXHUMOE UMYIICCTBO,
COBOKYITHOCTD IIPaB;
YCKHU.

4. llennbie Oymaru, KOTopble HCNO0Jab30BaIuCch 3KOHOMUKe CCCP — 370!
o0uranuy;

3aKJIaJIHBIE;
CKJIa/ICKHE CBHJIETENBCTBA;
WHBECTUILIMOHHBIE T1aU.
5. UcTopuyecku nepsblii BU/ HEHHBIX OymMar — 310:
aKLus;
rocyJIapCTBEHHAasl O0IUTralIys;
3aKJIaJHas;
BEKCEJIb.

6. ®ynagameHTaIbHOE CBOMCTBO LIEHHBIX OymMar — 310:
KOHBEPTUPYEMOCTb;

00panaemMocTh;

PUCKOBaHHOCTB;

JTIOXOJTHOCTb.

7.Cpok noramenus BekceJieii B Poccuu:
OTPaHUYEH OJIHUM T'OJIOM;

OTpaHUYEH JIJIs IEPEBOHBIX BEKCEJICH;

HE OTpaHUYEH JJIs1 BEKCeNel Ha MpeIbIBUTEIIS;
HE OTpaHUYEH.

8.IlpodeccHoHaNBbHYIO 1eSITEILHOCTh HA PbIHKE HIEHHBIX Oymar B Poccun Ha ocCHOBaHMH
COOTBETCTBYIOLIEH JIUIEH3UH MOTYT OCYIEeCTBJISATh:
KOMMepuecKkrue OaHKu;

WHAUBUYAJBHBIC IPECATIPUHUMATCIIN
OpTaHbl TOCYAAapCTBCHHOI'O YIIPABJICHUAA,
OpraHbl MYHHUIIUIIAJIBHOT'O YIIPAaBJICHU.

9. Ilesib BBINMMYCKA CYppOraToB IeHHbIX Oymar:
c(hopMHUpPOBaTh YCTABHBIN KaIlUTA,

u30exaTh pacKpbITU HHPOPMALIUY;
peanu3anys KOHKPETHBIX MHBECTULIMOHHBIX IPOTpaMM;
MOJIyYUTh O0JIee BHICOKHI JI0XO/ MTPH CONIOCTaBUMOM YPOBHE PHCKa.

10. ®PyHKkunu (PUHAHCOBOI0 KOHCY/JIbTAHTA HA PbIHKE LIEHHBIX OyMar MoKeT
OCYLIECTBIATD:
KOMMEpYECKHUI OaHK;

Opoxkep;
YIIPaBJISAIOLINN;
YIPaBIAOLIAs KOMIIaHUSL.
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11. UmeHHbIMH 1 HA IpeAbsABUTENS B Poccun MoryT ObITh:
MYHULUNAJIbHbIE [IEHHbIE OyMary;

BEKCEJIS;
UIIOTEYHBIC CePTU(DHUKATHI YUACTHS;
MPUBWICTUPOBAHHBIC aKIIUH.

IMPOU3BOJACTBEHHBIE CUTYALIUHN

1.Kakoii Oyaer pplHOYHAS CTOUMOCTh akiuu HomuHaiaoM 200 pyOueid mpu cTaBke GaHKOBCKOTO
nporeHTa 15 % rooBeIX 1 00bABICHHBIX AuBUAcHAaX 10 % romoBbhIX.

2.Kakoii OyneT pelHOYHAss CTOMMOCTh akiuu HomuHaiaoM 400 pyOueit npu ctaBke 0aHKOBCKOTO
nporeHTa 15 % roaoBeiX 1 00bABICHHBIX AuBUACHAAX 10 % romoBbIx.

YcTraHoBHTE COOTBETCTBHE MEXKIY NOHATHEM U OIpeaeeHHeM

1./lokyMeHTaIbHOCTh LIEHHOM A.CriocoOHOCTh TIPEBpaIlCHHUs] B JCHEKHBIC CpPEICTBA

Oymaru AKTMBOB KOMIIAHMH, KOTOpAsi BBIYCTHJIA IICHHbIE OyMaru.

2. loctynHocTh TieHHOW Oymaru | B, CrnocoOHOCTh 1eHHON Oymarm ObicTpo U 0e3

JUTS TPaXKIAHCKOTO 000poTa. CYILIECTBEHHBIX IOTEPh HA PEANU3ALUI0 MPEBPATUTHCS B
JICHBI'H.

3.PuckoBa"HHOCTE neuHoit | B. [Ipu3nanue 1eHHOM OyMarm B KayecTBe

Oymaru. FOPUTAYECKOTO JIOKYMEHTA, MOPOXKTAIOIIETO

OIIpCACIICHHBIC ITPABOBLIC ITOCIICACTBUS.

4 JIuxkBuyHoCTh NeHHOM Oymaru | I'. TlpaBuibHBIN OTBET HE yKa3aH.

. BeposATHOCTb CHMXEHUS JOXOAHOCTH, YIIYIIEHHOU
BBIFOJIbI, MPSMBIX (UHAHCOBBIX IOTEPb, BBI3BAHHBIX
olepalysiMu C LIEHHbIMH Oymaramu.

Bapuanr 4
OTBeTHTH HA BONPOCHI

JlaiiTe onpeneseHne NOHATHSAM: aKLENT Ha IIEPEBOJHOM BEKCEIIE, aBajlb, AJUIOHXK, HHIOCCAMEHT.
JlaiiTe onpezieneHre NOHATUAM: OeHepuuuap, 1eccus, eeHT, [IECCHOHAPU.

Oxapakrepu3yiTe BeKcelbHOE OOpallleHne U MOSICHUTE, KaKUM 3aKOHOATENbHBIM JT0KYMEHTOM
periaMeHTHpyeTcs BekcelbHoe oOparieHue B PO.

[losicaute mnopsnok opraHuzauuu U (QyHKUMOoHMpoBaHUs AQO, oxapakTepuzyHTe BH/IbI
AKIIMOHEPHBIX OOIIIECTB.

Tect

1. MuHuMa/IbHOE YHCJI0 AKIHOHEPOB OTKPBITOI0 AKIMOHEPHOro odmecrBa B Poccun
COCTABJISICT:
1 yen.;

50 gen.;
500 gem.;
1000 gemn.

2. AKIMOHEpPHOe 0011eCTBO MOKET BbINYCKATh NIPUBUJICTHPOBAHHbIC aKIIMU B pa3mepe:
25% OT o1mIaueHHOr0 YyCTaBHOIO KaluTaia;

25% oT 0OBSBICHHOIO KaIllMTaIa,;

50% oT pa3MenIeHHbIX aKIIHii;

OTIpe/ICICHHBIM YCTaBOM, HE3aBUCHMO OT KOJIMYECTBA OOBIKHOBEHHBIX aKITHH.
3. Pazmep quBHAeH/1a 0 NPUBUJIETHPOBAHHBIM AKI[USIM YCTAHOBJIEH:
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YCTaBOM B TBEPAOU ICHEKHON CYMME;

YCTaBOM B IIPOLIEHTaX K HOMUHAIY;

00IMM cOOpaHNeM aKLIHOHEPOB,;

COBETOM JUPEKTOPOB aKIIHOHEPHOI'O OOIIECTBA.

4. Pa3mep JuBHI€HI0B MO NPUBUJIETHPOBAHHBIM aKIHMSIM B yCTaBe He onpeaesieH. B atom

ciiydae:
JOJIDKHBI OBITH BHECEHBI U3MEHEHHS B yCTaB AO,

BJIaACIbIBI IPUBUIICTUPOBAHHBIX aKI_II/Iﬁ HMCIOT IIpaBO HA JUBUACHI HApaBHE C BJIaJACIbLIaM1

OOBIKHOBEHHBIX aKIIHH;
AQ He BrpaBe BBIMMYCKaTh TPUBUICTUPOBAHHBIE aKIINUH;
JTUBHJICH]T TIO MPUBWJICTHPOBAHHBIM aKIUSM HE BBITIJIAYHBACTCSI.

5. AKINH, BBIKYIJICHHbIe AKIIHOHEPHBIM 00111eCTBOM, IIPABO I0J10Ca HA 001eM COOpaHHU:

IIPEIOCTABIIAIOT;

HE TPE0CTaBIISIOT;

MPEIOCTABIISAIOT TOJIBKO MIPH PEIICHUH BAXKHEHIIINX BOIPOCOB, KBATU(PHUITUPOBAHHBIM
OOIBIIMHCTBOM;

MPEIOCTABIISIOT TOJIBKO IO PEIICHUIO TPaBUTEIILCTBA.

6. OObIKHOBEHHBbIE AKIIMH AT PABO:
Ha y4yacTue B 0011eM cOOpaHnuU aKIIMOHEPOB;

roJI0COBaHUE 110 BCEM BOIPOCAM IMOBECTKH JHS 001Iero coOpaHus aKIMOHEPOB;
JIOJII0 B YCTaBHOM KalluTalle aKIMOHEPHOr0 00LIeCTBa;
uHpopManuio o GUHAHCOBO — X03siicTBeHHOM AesTenbHoCcTH AO.

7.YcTaHOBHTE IPABUJIBHBIH OTBET
@DyHAaMeHTaIbHOE CBOUCTBO LIEHHBIX OyMar:
JOXOJHOCTb;

MOTaIaeMoCTh;
00paIaemMocTh;
KOHBEPTHPYEMOCTb.

8.YkakurTe npaBHIbHBIN OTBET:
CDYHKHI/II/I q)HHaHCOBOFO KOHCYJIbTaAHTAa Ha PBIHKE HEHHBIX 6YMaF MOKET OCYIIECCTBJIATh:
KOMMEpUeCKuil OaHK;

Opoxep;
YIIPaBIIAIOLINN;
YIPaBIAOLIAs KOMIIaHMSL.

9. Yka:kuTe NpaBUJIbHBII OTBET:
Llennble Oymaru Ha npenbsaBuTens B Poccun — ato:
OyMaxxHbI€ JICHbIU;

OaHKOBCKHE cOeperaTebHble KHUKKU;
NPUBUJIETUPOBAHHBIEC aKIINH;
3aKJIaJHbIE.

10. Ykaskure Bce NPpaBUJIbHbIC OTBETHI
[{enHble OyMaru, KOTOpbIe UCIIOJIb30BAIUCH B 3KOHOMUKE CoBerckoro Coro3a — 3To:
YEKHU;

3aKJIagHbIE;
o0JIHMranuu;
WHBECTHIIMOHHBIE TIaH.

11. Ykaxkure npaBUIbHBIN OTBET
Ilennble Oymaru Ha npeabsiBuTens B Poccun — 31o:
OyMaKHbBIC JCHBIH;



OaHKOBCKHE cOeperaTenbHbIe KHIKKH;

3. TpUBHIETHPOBAHHBIE AKIUY;
4. 3aknajHbIe.
12 Ykaxxute Bce NpaBWJIbHbIE OTBETHI
K ynciy 00513aHHBIX IO BEKCEITIO JIUI] OTHOCSTCS:
1. pemurenr;
2. aBalluCT;
3. HHIOCCAHT;
4. Tpaccanr.
13. YkaxuTe npaBWJIbHbIA OTBET
['1aBHBIM U NTOCJIEAHUM IIJIATENIBLUIMKOM I10 IIEPEBOJHOMY BEKCEIIIO ABJISETCA:
1. Bekcenenarens;
2. aKIeNTaHT;
3. aBaJHUCT;
4. pEMUTEHT.
14. YxkaxkuTe npaBHJIbHBIN OTBET
«"psi3Hasy 1eHa O0IUrauy — 3TO PHIHOYHAS [[eHa OOIUTAIIMH C YUYETOM:
1. HaKOIUIEHHOrO KYMOHHOTO JJ0XO0/4;
2. OupxeBoro coopa;
3. KOMHCCHOHHOTO BO3HArpakJaeHus Opokepa;
4. KOMHCCHOHHOTO BO3HATPAXIACHUS TUiIepa.
HPOU3BOJACTBEHHBIE CUTYAIIUU
1. JuckontHas obmuranus co cpokoM moramenus 90 nueit O6puta pa3meniena mno mexHe 85% ot
HomuHazna. 3a 30 nHel A0 moramieHust ooyuranus Oblia mpojaHa mo  1ene 95% ot HoMHuHaA.
Onpenenutb JOXOIHOCTH K MPOAAXKE, €CIM  HOMMHAJIbHAS CTOMMOCTH OOJUTAIIMK COCTABIISET
800 pyOureii.
2. Onpenenuth, KaKOBa KOHEYHAsI JOXOIHOCTh OT omepanuu ¢ odbnmuranueidr HomunaioMm 700
pyOneit, kyrieHHoH ¢ quckoHToM  21%, eciin oHa ObLIa MpoJiaHa M0 HOMUHATY Yepe3 2 roja.
Becsk cpok e obparmienus 5 roaa, a kynos cocrannser 10% roaoBbIx.
YcTraHoBUTE COOTBETCTBHE MEK1Y NOHATHEM H OlpeaeeHHeM
|.®duHAHCOBBIN PBIHOK A. PpIHOK (pMHAHCOBBIX aKTUBOB, BKJIIOYasl LIEHHbIE Oymary,
MHOCTPAHHYIO BIIOTY U JIParole€HHbIE METAJJIbI.
2.PbIHOK 1IEHHBIX Oymar B. PBIHOK, KOTOpBII OXBAaTHIBAE€T OTHOILLIEHUS 10 TIOBOY
MPEA0CTABIICHUS UIATHBIX U BO3BPATHBIX CCY/l, HE CBA3aHHBIX C
0o OopMIIEHHEM CHEIHANIbHBIX JOKYMEHTOB, KOTOPbIE MOTYT
CaMOCTOSITEJIbHO ITPOJIaBATHCS, MOKYMAThCS, MOraIIaThCsl.
3.PeIHOK ccyaHBIX B. PpiHOK, 0XBaThIBAIOIIMI KaK KPEAUTHBIE OTHOLICHUS, TAK U
KaluTaJloB OTHOILIEHUS COBIIAJICHUS, CBA3aHHBIE C BBIITYCKOM CIEHHATbHBIX

JOKYMCHTOB, KOTOPBIC UMCIOT CO6CTB€HHYIO CTOUMOCTDb U MOT'YT
MpoaaBaThbCA, IIOKYIAThCS, MOralaTbCsl.

I'. PbiHOK GAaHKOBCKHX CCYJI M JIOJITOBBIX IIEHHBIX OyMmar.

J. PbIHOK, HA KOTOPOM OOBEKTOM CIENIOK SIBIISIOTCS CBOOOIHBIE
JIEHEKHBIE CPEJICTBA, TIPEIOCTaBIIIEMbIEe TOTPEOUTESIM JTMOO B BUJIE
cCya, MO0 Mo/ IeHHbIe OyMaru.




Kpurtepun ¢popmMupoBaHusi OlieHOK:
Kputepuu BbICTaBJIeHHSI OLIEHOK 32 T€OPEeTHYECKHH BONPOC:
OreHKa «OTAMYHOY (5) BBICTABISIETCS, €CITH 00y YAFOIIUICS:

— TMOCJEIOBaTeNbHO, YETKO, CBSA3HO, OOOCHOBAaHHO M 0€30MMOOYHO H3JaraeT y4eOHBIH
MaTepuai, JaeT OTBET B JIOTMUECKOW IOCIEAOBATEIBHOCTH C WCIIOJIB30BAaHUEM NPUHSATON
TEPMHUHOJIOTUH,

— TMOKa3blBae€T TOHUMAHUE CYIIHOCTH PACCMATPUBACMBIX TIOHSTH, SBJICHUH W
3aKOHOMEPHOCTEH, TEOpHH, B3aMMOCBS3CH; YMEET BBIJICIATH TJIABHOE, CaMOCTOSTEIILHO
MOJITBEPKIaTh OTBET KOHKPETHBIMU TIpUMEpaMH, (haKTaMu;

— CaMOCTOSITEIHHO aHATIM3UPYET U 0000IIaeT TEOPETHUECKHIA MaTepHal;

— W3JIaraeT y4eOHbIN MaTeprall IUTEPATyPHBIM SI3bIKOM.

- OrneHka «xopomo» (4) BEICTaBIISICTCS, €CTH O0YJAIOIITHIACST:

— TIOKa3bIBACT 3HAHKE BCEr0 N3yUYCHHOTO YYeOHOTO MaTepHaa;

— JaeT B OCHOBHOM TMPaBWJIBHBIA OTBET, YyYeOHBIH MaTepwand u3jaraer B
000CHOBAaHHOM JIOTHYECKOM TIOCIICIOBATEIILHOCTA C MPUBEJICHHEM KOHKPETHBIX IMPHUMEPOB, IMPH
9TOM JIOIyCKAaeT OJHY HerpyOyio omuOKy uiau He Ooyiee JBYX HEIOYETOB B MCIOJIb30BAHHUU
TEPMUHOJIOTUH YYEOHOM JUCIUIUIMHBI, KOTOPbIE MOYKET UCIIPABUTH CAMOCTOSATENHHO MPU MTOMOIIH
MIperoIaBaTeris;

— aHAIM3UPYeT U 00001IaeT TEOPETHUCSCKHIA MaTepHa;

— CcOOII0]aeT OCHOBHBIE MPaBMIIa KyJIbTYPbl YCTHOW peud; MPUMEHSET YIMOPSI0YEHHYIO
CHCTEMY YCJIOBHBIX 0003HAYCHUH TIPY BEJCHUH 3aITHCEH, COITPOBOXKIAFOIINX OTBET;

O1eHKa «y10BJI€TBOPUTEIbHO» (3) BHICTABIIACTCS, €CITH 00YYarOIIHIACS:

— JIEMOHCTPUPYET YCBOCHHME OCHOBHOTO COJEpXKaHHsl Yy4yeOHOro wmarepuana, HMeEeT
po0eJIbl, HE MPETSTCTRYIONIHNE TATFHEHUIIIEMY YCBOCHHIO YISOHOTO MaTepHaa;

— MpUMEHSET TOJy4YeHHbIE 3HAHWS TpPU OTBETE Ha BOMPOC, AHAIN3E MPEATIOKECHHBIX
CHUTYyalui 1o oopasity;

— JIOITYCKaeT OIMMOKH B HCTIOJIb30BAHUH TEPMHUHOJIOTHUH YUSOHOM JUCIUITTHHBL,

— IIOKa3bIBACT HEJIOCTATOYHYIO CPOPMUPOBAHHOCTH OT/ICITHHBIX 3HAHUH M YMEHUIA; BBIBOJIBI
1 0000I1IeHHsT apTyMEHTHUPYET c1a00, TOMYCKaeT B HUX OIIUOKY;

— 3aTpynaHseTcs MpH aHaIu3e U 0000IIeHHH y4eOHOTo MaTepHaa;

— JlaeT HETOJHbIE OTBETHl HA BOMNPOCHI WM BOCHPOU3BOAUT COJEpKAHUE paHee
MPOYUTAHHOTO YUeOHOTO TEKCTa, CJIA00 CBSI3AHHOTO C 3aJJAHHBIM BOIIPOCOM;

— HCIIONIb3YET HEYIOPSIOUYCHHYIO CHCTEMY YCIIOBHBIX OO0O3HAYCHHUH TPU BEICHHUH
3aMuCcei, COMPOBOXK/IAIOIIUX OTBET.

- O11eHKa «Hey/10BJIeTBOPUTEIBLHO» (2) BHICTABIISIETCS, €CITH 00YJaIOITHIACS:

— HE pacKpbUl OCHOBHOE COJEp)KaHHe Yy4eOHOro marepuala B Ipeenax MOCTaBICHHBIX
BOITPOCOB;

— HE yMEeT MPUMEHSITh UMEIOIINECs 3HAHUS K PEIICHUI0 KOHKPETHBIX BOIIPOCOB U 3a/1a4
1o o0Opasity;

— JIOMyCKaeT B OTBETe Oosiee MBYX rpyObIX OMMOOK, KOTOPHIE HE MOXKET UCTIPABHUTh JIaXKe
TIPY TIOMOIIIN TTPETIO/IaBATEISL.

Kputepuu BbICTAB/IeHUS OLEHOK 32 MPAKTHYECKOE 3aaHue:

OrneHKa «OTJAMYHO» (5) BBICTABISETCS, €CITM OOYYAIOIIUIICS BBIMOTHHI pPadoTy 0e3
oIIMOOK U HEIOYETOB, TMOO AOMYCTUII He O0Jiee OIHOTO HEeZ0YeTa.

OneHka «xopomo» (4) BBICTaBIsAETCS, €CIU OOYYaIOIIUICS BBIMOIHUI PaboOTy
MIOJTHOCTBIO, HO JIOMYCTWII B HEl He OoJiee 0fHOI Herpy0Ooil OmMOKK U OJTHOTO HEAOYeTa, OO0 He
0oJiee IByX HEJIOUETOB.



O1eHKa «yI0BJIETBOPUTEIbHO» (3) BhIcTaBisieTcs. Eciy oOydaronuiicsi BBITIONHUI HE
MEHee MOJIOBUHBI PA0OTHI, IOITYCTUB ITPU 3TOM:

—  He Oosiee IBYX IpyOBIX OIINOOK;

— 0o He Oosiee ofHOM rpy0Ooit U OHOM HErpyOOil OMMOKK U OJMH HEJIOYET;

— 100 Tpu HEerpyObIe OIHOKH;

— 100 OHY HErpyOyIo OIMOKY U TPU HEJ0YETa;

— 00 YEThIPe-TIATh HEIOYETOB.

O1neHKa «HEYTI0BJIETBOPUTEILHO» (2 Oailia) BRICTABIISICTCS, €CITH 00YJaIOITUICS:

— BBINOJIHWI MEHEe MOJIOBUHBI padOThI;

— nubo nomycTuisl GoJibliiee KOJUYECTBO OLIMOOK M HEAOYETOB, YEM ATO JOIYCKAETCS
JUTSL OLICHKU «yJIOBJICTBOPUTEIIHHOY.

Onenka «oxo» (1) BbIcTaBisieTcs, €CliM OOyYarOIIMICS HE MPHUCTYNal K BBITOJHEHHIO
paboThl, 1160 BeImonHII MeHee 10 % o0bema paboThI.

Kputepun onieHuBaHUs TECTHPOBAHMS:
80-100% — omeHka «5» (OTIMYHO);
60-79% — omenka «4» (Xoporo);
30-59% — onenka «3» (yI0BIETBOPUTEIHHO)
10-29% — omeHka «2» (HEYAOBICTBOPUTEIIBHO).

HNudopmanuonHoe odecneyeHne ooyaeHust

Oo0s3aTelIbHbIE TeYATHBIE U3TaHUS

1. Brinonnenue onepanuii ¢ neHHeiMu Oymaramu: ydeOnuk / H.H. Mapteinenko, H.A.
Koganesa, mox pen. — Mocksa: KnoPyc, 2017. — 370 ¢. — CI1O. — ISBNe 978-5-406-05648-
6

2. PeiHOK meHHBIX Oymar: MHCTpYMEHTBI U MEXaHWU3MBI (PYHKIIMOHUPOBAHUS: y4eOHOE
nocobue / A.I'. IBacenko, S1.1. Hukonosa, B.A. IlaBnenko. — MockBa: KnoPyc, 2017. — 272
c. — ISBN 978-5-406-05370-6

DJIeKTPOHHbBIE U3TaAHUS

1. PeiHOK neHHbIx Oymar: yueOHuk / CraponyOneBa E. b. — Mocksa: M3narensckuit
Jom ®OPVM, 2018. — 176 c. Hdonymeno MunucrepctBoM oOpa3oBaHusi PD B kauecTBe
yuyeOHMKa ISl CTYACHTOB OOpa3oBaTENbHBIX YUYPEXKIEHHH CpeaHero mnpoheccuoHalIbHOTO
o0pa3zoBaHusi, OOYyYAIOIIMXCSl IO TPYIIE CHelNuaibHOCTe "DKOHOMHKA W yrpaBieHue". —
ISBN-online 978-5-16-109165-4
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